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Atlas Iron Limited - Report A$30 Million Maiden
Half Year Profit

23.02.2011 | ABN Newswire

09:18 AEST Feb 24, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Perth, Australia (ABN Newswire) - Atlas Iron Limited (ASX: AGO) is pleased to report a net profit for the 6
months ended 31 December 2010 of A$30.1 million.

Atlas Managing Director David Flanagan commented 'Reporting our maiden half yearly profit is another
significant milestone for the Company. It represents the culmination of our efforts in the successful
development of the Pardoo and Wodgina mines and positions the Company extremely well for the second
half of the 2011 financial year and beyond.'

Full Year Outlook

Financial performance in the second half of the 2011 financial year is expected to be significantly stronger,
reflecting the anticipated impact of increased sales volumes, higher iron ore prices and reduced operating
costs relative to the first half.

Production and sales for the current quarter have however been impacted by weather, with several port
closures due to a number of cyclonic events in January and February 2011 and unusually heavy summer
rains in the intervening periods impacting on mine operations and product haulage. Exports are
approximately one shipment behind the Company's schedule required to achieve the 1.5MT production
target for the March 2011 quarter.

Net profit in the second half of the 2011 financial year will also be impacted by transaction costs associated
with the acquisition of Giralia Resources NL (ASX: GIR), which were estimated in Atlas' Bidders statement at
A$48 million, with stamp duty representing the principal component of this cost.

Production cost guidance for the second half of the 2011 financial year remains at A$40 - 43/tonne cash
costs, with depreciation and amortisation anticipated to be an additional A$5 - 7/tonne. These production
costs are globally competitive which is a significant achievement given the low capital costs of the Atlas
projects.

About Atlas Iron Limited:

Atlas Iron Limited (ASX:AGO) is mining and exporting from its 100%-owned Pardoo and Wodgina Iron Ore
projects, located 75 kilometres and 110km by road from Port Hedland in the Pilbara region of Western
Australia. In the 2009/10 financial year Atlas shipped over 1.2 million tonnes of Pardoo Direct Shipping Ore
(DSO). Atlas is expanding its production from its Wodgina and Pardoo DSO mines following the
commissioning of the Utah Point port facility and is targeting exports at an annualised rate of 6 million tonnes
by the end of 2010. When combined with additional export tonnages from its Abydos & Mt Webber DSO
Projects, the Company is targeting exports at an annualised rate of 12 million tonnes during 2012.

Contact:

David Flanagan, Managing Director
Atlas Iron Limited

Mark Hancock, Chief Commercial Officer
Atlas Iron Limited

Telephone: +61-8-9476-7900
http://www.atlasiron.com.au

/profil/213--ABN-Newswire
/aktien/664--Atlas-Iron-Ltd
/aktien/1111--Giralia-Resources-Ltd
http://www.atlasiron.com.au


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

28.06.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/99852--Atlas-Iron-Limited---Report-A30-Million-Maiden-Half-Year-Profit.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/99852--Atlas-Iron-Limited---Report-A30-Million-Maiden-Half-Year-Profit.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

