
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

02.04.2026 Seite 1/4

ArcelorMittal and Baffinland Announce Mailing
of ArcelorMittal Offer and Take-Over Bid
Circular and Baffinland Directors' Circular

13.11.2010 | Marketwired

LUXEMBOURG, LUXEMBOURG and TORONTO, ONTARIO -- (Marketwire - Nov. 13, 2010) - ArcelorMittal
and Baffinland Iron Mines Corporation ("Baffinland") (TSX:BIM) today announced the mailing to Baffinland
securityholders of ArcelorMittal's offer and take-over bid circular and Baffinland's directors' circular in
connection with the previously announced supported take-over bid to be made by ArcelorMittal (the "Offer")
for all of Baffinland's outstanding common shares (the "Common Shares") and all outstanding common
share purchase warrants issued pursuant to a warrant indenture dated 31 January 2007 (the "2007
Warrants").

Under the Offer, holders of Common Shares will receive C$1.10 in cash per share and holders of 2007
Warrants will receive C$0.10 in cash per warrant.

The Offer, which values Baffinland's equity at C$433 million on a fully-diluted basis, represents a premium of
37.5% to Nunavut Iron Ore Acquisition Inc.'s 22 September 2010 unsolicited offer of C$0.80 per common
share, a premium of 15.8% to Baffinland's closing share price of C$0.95 on the Toronto Stock Exchange (the
"TSX") on 5 November 2010 and a premium of 86.4% to Baffinland's volume weighted average price of
C$0.59 on the TSX for the 20 trading days prior to the announcement of the unsolicited bid for Baffinland by
Nunavut Iron Ore Acquisition Inc.

The board of directors of Baffinland has approved the Offer and unanimously recommends that Baffinland's
shareholders and the holders of 2007 Warrants tender their Common Shares and 2007 Warrants to the
Offer.

Baffinland's largest shareholder, Resource Capital Funds, has entered into a lock-up agreement with
ArcelorMittal pursuant to which it has agreed to tender all of its Common Shares and 2007 Warrants,
representing approximately 22.5% of the outstanding Common Shares (on a fully diluted basis), to the Offer.
In addition, each of the directors and officers of Baffinland has agreed to tender all Common Shares and
2007 Warrants held by them, representing a further approximately 2.4% of the outstanding Common Shares
(on a fully diluted basis), to the Offer pursuant to lock-up agreements with ArcelorMittal.

As previously announced, a Support Agreement dated November 8, 2010 entered into by ArcelorMittal and
Baffinland includes a non-solicitation covenant, a right by ArcelorMittal to match any unsolicited superior
proposal and payment by Baffinland to ArcelorMittal of a break fee of C$11 million in certain circumstances.

Full details of the Offer are included in the take-over bid circular mailed today to Baffinland security holders.
The Offer will expire at 11:59 p.m. (Toronto time) on December 20, 2010, unless otherwise extended or
withdrawn, and is subject to a number of customary conditions, including: (i) there being deposited under the
Offer and not withdrawn at the expiry time of the Offer such number of Baffinland Common Shares that
represent at least 66 2/3% of the Common Shares calculated on a fully-diluted basis, and (ii) the receipt of all
necessary regulatory approvals.

ArcelorMittal has retained Georgeson Shareholder Communications Canada Inc. as information agent in
connection with the Offer. Computershare Investor Services Inc. is the depositary for the Offer. Any
questions or requests for assistance or further information on how to tender Common Shares or 2007
Warrants to the Offer may be directed to, and copies of the above referenced documents may be obtained
by contacting, the information agent at 1-888-605-7641 or by email at askus@georgeson.com or by
contacting the depositary at 1-800-564-6253 (North America) or 1-514-982-7555 (overseas), or by email at
corporateactions@computershare.com. Securityholders whose Common Shares or Warrants are registered
in the name of a broker, investment dealer, bank, trust company or other nominee should contact such
nominee for assistance in depositing their Common Shares and 2007 Warrants to the Offer.

ArcelorMittal forward-looking statement:

This press release does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor
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will there be any sale of securities in any state or jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.

This press release may contain forward-looking information and statements about ArcelorMittal and its
subsidiaries. These statements include financial projections and estimates and their underlying assumptions,
statements regarding plans, objectives and expectations with respect to future operations, products and
services, and statements regarding future performance. Forward-looking statements may be identified by the
words "believe," "expect," "anticipate," "target" or similar expressions. Although ArcelorMittal's management
believes that the expectations reflected in such forward-looking statements are reasonable, investors and
holders of ArcelorMittal's securities are cautioned that forward-looking information and statements are
subject to numerous risks and uncertainties, many of which are difficult to predict and generally beyond the
control of ArcelorMittal, that could cause actual results and developments to differ materially and adversely
from those expressed in, or implied or projected by, the forward-looking information and statements. These
risks and uncertainties include those discussed or identified in the filings with the Luxembourg Stock Market
Authority for the Financial Markets (Commission de Surveillance du Secteur Financier) and the United States
Securities and Exchange Commission (the "SEC") made or to be made by ArcelorMittal, including
ArcelorMittal's Annual Report on Form 20-F for the year ended December 31, 2009 filed with the SEC.
ArcelorMittal undertakes no obligation to publicly update its forward-looking statements, whether as a result
of new information, future events, or otherwise.

Baffinland forward-looking statement:

This press release contains certain information that may constitute forward-looking information within the
meaning of securities laws. Forward-looking information may relate to Baffinland's management's future
outlook and anticipated events or results, and may include statements or information regarding the future
plans or prospects of Baffinland. Without limitation, statements about Baffinland's interpretation of assay
results, its completed magnetic survey including related statements about the planned release of additional
assay results and metallurgical testing results, statements about the continuation of Baffinland's exploration
program including plans relating to additional mapping, more comprehensive sampling, drilling on any of the
properties comprising Baffinland's Mary River Project and metallurgical testing and statements about
Baffinland's potential resources are forward-looking information. Forward-looking information is based on
certain factors and assumptions regarding, among other things, expected mineral resources, iron ore prices,
the timing and amount of future exploration expenditures, the estimation of additional capital requirements,
the availability of necessary financing and materials, the receipt of necessary regulatory approvals, the
feasibility of constructing and operating a direct-shipping iron ore mine at Baffinland's Mary River project and
assumptions with respect to environmental risks, title disputes or claims, weather conditions and other similar
matters. While Baffinland considers these assumptions to be reasonable based on information currently
available to it, they may prove to be incorrect. Forward looking-information is subject to certain factors,
including risks and uncertainties that could cause actual results to differ materially from what is currently
expected. These factors include risks inherent in the exploration for and development of mineral deposits,
risks relating to changes in iron ore prices and changes in the worldwide demand for and supply of iron ore,
uncertainties inherent in the estimation of mineral reserves and resources, risks relating to the remoteness of
the Mary River Property including access and supply risks, reliance on key personnel, construction and
operational risks inherent in the conduct of mining activities, regulatory risks, including risks relating to the
acquisition of necessary licenses and permits, financing, capitalization and liquidity risks, including the risk
that the financing required to fund all currently planned exploration and related activities may not be available
on satisfactory terms, or at all, environmental risks and insurance risks. You should not place undue
importance on forward-looking information and should not rely upon this information as of any other date.
While Baffinland may elect to, Baffinland is under no obligation and does not undertake to update this
information at any particular time, except as required by law.

About ArcelorMittal

ArcelorMittal is the world's leading steel company, with operations in more than 60 countries.

ArcelorMittal is the leader in all major global steel markets, including automotive, construction, household
appliances and packaging, with leading R&D and technology, as well as sizeable captive supplies of raw
materials and outstanding distribution networks. With an industrial presence in over 20 countries spanning
four continents, the Company covers all of the key steel markets, from emerging to mature.

Through its core values of sustainability, quality and leadership, ArcelorMittal commits to operating in a
responsible way with respect to the health, safety and wellbeing of its employees, contractors and the
communities in which it operates. It is also committed to the sustainable management of the environment
and of finite resources. ArcelorMittal recognises that it has a significant responsibility to tackle the global
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climate change challenge; it takes a leading role in the industry's efforts to develop breakthrough
steelmaking technologies and is actively researching and developing steel-based technologies and solutions
that contribute to combat climate change.

In 2009, ArcelorMittal had revenues of $65.1 billion and crude steel production of 73.2 million tonnes,
representing approximately 8 per cent of world steel output.

ArcelorMittal is listed on the stock exchanges of New York (MT), Amsterdam (MT), Paris (MT), Brussels
(MT), Luxembourg (MT) and on the Spanish stock exchanges of Barcelona, Bilbao, Madrid and Valencia
(MTS).

For more information about ArcelorMittal visit: www.arcelormittal.com.

About Baffinland

Baffinland is a Canadian publicly-traded junior mining company that is focused on its wholly-owned Mary
River iron ore deposits located on Baffin Island, Nunavut Territory, Canada. Baffinland's shares trade on the
Toronto Stock Exchange under the trading symbol BIM.

For further information about Baffinland visit www.baffinland.com.

Contact

ArcelorMittal Investor Relations
Europe
+352 4792 2652
or
Americas
+1 312 899 3569
or
Retail
+352 4792 2434
or
SRI
+44 203 214 2854
or
Bonds/Credit
+33 171 92 10 26
or
ArcelorMittal Corporate Communications
+352 4792 5000
press@arcelormittal.com
or
Giles Read (Head of Media Relations)
+44 20 3214 2845
or
Arne Langner
+352 4792 3120
or
Jean Lasar
+352 4792 2359
or
Lynn Robbroeckx
+44 20 3214 2991
or
United Kingdom
Maitland Consultancy:
Rebecca Mitchell / Martin Leeburn
+ 44 20 7379 5151
or
Contact information for Baffinland:
Daniella Dimitrov
Director and Vice Chair
416-814-3172

http://www.arcelormittal.com
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or
DFH Public Affairs
416-206-0118

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/98229--ArcelorMittal-and-Baffinland-Announce-Mailing-of-ArcelorMittal-Offer-and-Take-Over-Bid-Circular-and-Baffinland-Directorsund039-Circular.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/98229--ArcelorMittal-and-Baffinland-Announce-Mailing-of-ArcelorMittal-Offer-and-Take-Over-Bid-Circular-and-Baffinland-Directorsund039-Circular.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

