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Aurcana Corp. Completes Buy Back of Silver
Stream Purchase Agreement From Silver
Wheaton Corp.

23.12.2010 | Marketwired

Vancouver, British Columbia -- (Marketwire) -- 12/22/10 -- Aurcana Corporation (TSX VENTURE: AUN)
(‘Aurcana’ or the 'Company') is pleased to report the buy back of the Silver Stream Purchase Agreement
('SPA") entered into with Silver Wheaton Caymans (Ltd.) (SW Caymans') a wholly owned subsidiary of Silver
Wheaton Corp. ('Silver Wheaton') is now complete. Consideration for the termination of the SPA consisted of
a $US 25 million payment, and a final silver payment of 206,000 ounces. The security package on the assets
of the La Negra Mine which were held by SW Caymans will be released accordingly.

Aurcana is pleased to have now removed the obligation of the sale of 50% of its silver production to SW
Caymans, and can now receive the full benefits of 100% of its silver production at La Negra going forward.
The Company is equally pleased that Silver Wheaton has continued to show its support for Aurcana by
participating in the recently closed equity financing which was announced in a December 8, 2010 news
release.

Lenic Rodriguez the Company's President and CEO states: "The buy back of the SPA represents a very
significant accomplishment for Aurcana and allows the long life La Negra mine to fully participate in the
upside to the silver market, substantially increasing its profit potential on an ongoing basis.’

About Aurcana Corporation:

Aurcana is a growth oriented, silver and base metal producer focused on near-production opportunities. Our
primary assets are the La Negra Mine in Mexico and the Shafter Silver Project in Texas. The Shafter Silver
Mine is scheduled to start up production within 18 months of securing permits and financing, producing 3.8
million ounces of silver in the first year. It has a NI 43-101 measured and indicated resource of 24.6 million
ounces of silver (2,900,000 tons at 8.48 Ag opt) and an inferred resource of 22.8 million ounces of silver
(2,167,000 tons at 10.52 Ag opt) using a 4.0 ounce per ton cut off. The reader should be cautioned that the
Company has not completed a feasibility study confirming the projected production capacity for La Negra
and there is no certainty the Company's plans will be economically viable.

ON BEHALF OF THE BOARD OF DIRECTORS OF AURCANA CORPORATION

Lenic Rodriguez
President and CEO

Contacts:

Aurcana Corporation

Jack Barnes

Corporate Relations

(604) 331-9333 or Toll Free: 1-866-532-9333
www.aurcana.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/97646--Aurcana-Corp.-Completes-Buy-Back-of-Silver-Stream-Purchase-Agreement-From-Silver-Wheaton-Corp.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

08.12.2025 Seite 1/2


/profil/212--Marketwired
/aktien/634--Aurcana-Silver-Corp
/aktien/143--Wheaton-Precious-Metals-Corp
/aktien/143--Wheaton-Precious-Metals-Corp
http://www.aurcana.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/97646--Aurcana-Corp.-Completes-Buy-Back-of-Silver-Stream-Purchase-Agreement-From-Silver-Wheaton-Corp.html
/diverses/AGB.php

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

08.12.2025 Seite 2/2


/diverses/AGB.php
/diverses/datenschutz.php

