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Galaxy Resources Limited - Shareholders
Overwhelmingly Approve Hong Kong Listing

22.12.2010 | ABN Newswire
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Perth, Australia (ABN Newswire) - Galaxy Resources Limited (ASX: GXY) (PINK: GALXF) ('Galaxy') are
pleased to advise that a General Meeting of Shareholders today overwhelmingly approved all resolutions for
the Company's plans to list on the Hong Kong Stock Exchange ('HKEx') in the first quarter of 2011.

In addition, shareholders approved the issue of up to 21,582,733 fully paid, ordinary shares in the Company
to strategic investor Fengli Group (Hong Kong) Co., Ltd, at a price of A$1.39 per share.

The US$260M capital raising and Hong Kong listing will provide the platform for Galaxy to become a
vertically integrated company, from raw product lithium production through to chemical processing and
battery manufacturing.

The rationale for the listing in Hong Kong is tied to the strong appetite for lithium investment from Chinese
and international investors, along with China being Galaxy's central market for lithium carbonate.

Managing Director, Mr Iggy Tan, said it was pleasing to see such strong support for the Company's growth
strategy.

'Galaxy's compelling 'China story', encompassing the downstream lithium carbonate plant in Jiangsu coupled
with the Mt Cattlin resource, is well understood by investors in Hong Kong,' Mr Tan said.

'The Hong Kong Stock Exchange listing marks another exciting growth phase for the Company with our
enormous potential to deliver significant value for existing and new Galaxy shareholders.'

Funds from both the capital raising and the Fengli share issue will be used to repay Galaxy's US$105M loan
facility; to develop its lithium-ion battery project, to ramp-up Mt Cattlin project working capital; and potential
lithium-related acquisitions.

About Galaxy Resources Limited:

Galaxy Resources Limited (ASX:GXY) (PINK:GALXF) is an emerging mining and chemical company
focusing on lithium and tantalum production. Galaxy is at an advanced stage of developing its Mt Cattlin
Lithium Project (hard rock spodumene) in Ravensthorpe, Western Australia. The Project encompasses a
mine and minerals plant which will produce 137,000 tpa of 6% Li2O spodumene concentrate. Galaxy intends
to add value to the Mt Cattlin Project by establishing its own downstream lithium processing facilities in
China.

The Company is finalising plans to establish a lithium carbonate chemical facility in Jiangsu Province,
producing 17,000 tpa of lithium carbonate.

Contact:

Galaxy Resources Limited
Iggy Tan
Managing Director
TEL: +61-8-9215-1700
MOB: +61-419-046-397
http://www.galaxylithium.com

/profil/213--ABN-Newswire
http://www.galaxylithium.com


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

23.06.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/97602--Galaxy-Resources-Limited---Shareholders-Overwhelmingly-Approve-Hong-Kong-Listing.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/97602--Galaxy-Resources-Limited---Shareholders-Overwhelmingly-Approve-Hong-Kong-Listing.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

