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Metallica Minerals Limited: Subsidiary Planet
Metals Limited Signed Wolfram Camp Project
Share Sale Agreement For A$7.9 Million

16.09.2010 | ABN Newswire
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Brisbane, Australia (ABN Newswire) - Metallica Minerals Limited (ASX: MLM) advises that its 76% owned
subsidiary, Planet Metals Limited (ASX: PMQ), has signed signed a Share Sale Agreement with Tropical
Metals Pty Ltd in respect of Planet Metals' 100% owned subsidiary, Wolfram Camp Mining Pty Ltd
('WCMPL") for a total sale price (including deposits) of A$7.9 million.

Details of the Share Sale Agreement are set out in the Planet Metals Limited ASX release as follows.

WOLFRAM CAMP PROJECT - SHARE SALE AGREEMENT

With reference to a previous ASX release dated 6 September 2010, Planet Metals is pleased to announce it
has finalised and signed a Share Sale Agreement with Tropical Metals Pty Ltd in respect of Planet Metals'
100% owned subsidiary, Wolfram Camp Mining Pty Ltd (WCMPL") for a total sale price (including deposits)
of A$7.9 million.

Tropical Metals has completed due diligence and paid a total of A$400,000 in deposits. Completion of the
transaction is now expected to occur on or before 60 days from today's date. A condition of the transaction
requires a meeting of Planet Metals Shareholders to be held to approve the sale of the shares it holds in
Wolfram Camp Mining Pty Ltd (Shareholder Approval). The Company receiving Shareholder Approval to the
transaction is the remaining condition of the Share Sale Agreement. Planet Metals' major shareholder,
Metallica Minerals Limited (76%) has provided the Planet Metals' Chairman with an irrevocable proxy to vote
in favour of the transaction at a shareholders' meeting. It is likely this meeting will coincide with the
Company's Annual General Meeting.

As a result of final sale negotiations, it was mutually agreed to reduce the sale price by A$100,000 from A$8
million to A$7.9 million to account for site motor vehicle adjustments.

WCMPL is the holding company which has an 85% stake in the Wolfram Camp tungstenmolybdenum
project, located west of Cairns (Qld). The project's assets comprise:

- 150,000tpa commercial scale processing plant - purpose built in 2008 and currently on care and
maintenance

- Spares and equipment related to the plant and mine site

- Total Resource estimate of 1.42Mt @ 0.60% WO3 and 0.12% Mo within granted mining leases (MLs 4935,
5117, 20486, 20534). This comprises 0.78Mt @ 0.56% WO3 and 0.13% Mo in the Indicated Resource
category and 0.64Mt @ 0.65% WO3 and 0.11% Mo in the Inferred Resource category.

- A$899,390 in financial assurance held as security by DEEDI (QIld Mines Dept)

- Numerous exploration permits (EPMs 8884, 16050, 16395 and EPMAs 18253, 18254)

- Farm-in agreement (earn up to 85%) on EPM 14028 (Bamford Hill) with Tropical Metals - recently subject of
an active field exploration program

- All documentation and intellectual property associated with, but not limited to, resource estimates, mining
studies, processing plant commissioning and product marketing

Following completion of this transaction, Planet Metals will be in a very strong financial position to progress
its 100% owned Mount Cannindah copper-gold project and review additional growth opportunities as they
arise. A 2-hole deep drill program was completed earlier this month at Mount Cannindah with all assays
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pending.

About Planet Metals Limited

Planet Metals is a Brisbane-based ASX-listed mining development and exploration company, with a focus on
copper, gold, tungsten and molybdenum. Key operations include the Mount Cannindah copper-gold project
(100% owned) and the Wolfram Camp tungsten-molybdenum project (85% owned) - both located in
Queensland. The Company's major shareholder is Metallica Minerals with a 76% shareholding. As at the
date of this release, Planet Metals has 59.7 million shares on issue as well as 1.5 million unlisted options.
The Company had approximately A$1.24 million cash on hand as at 30 June 2010.

About Metallica Minerals Limited:

Metallica Minerals Limited (Metallica) was incorporated in 1997 by Founding and Managing Director Andrew
Gillies. Metallica was established with the primary objective of creating opportunity and wealth for its
shareholders through the evaluation and development of mineral projects in Queensland. Metallica was
listed on the Australian Stock Exchange November 2004 (ASX:MLM). Metallica's focus and flagship project
is its North Queensland Nickel Cobalt (NORNICO)

Contact:

Metallica Minerals Limited
Andrew Gillies, Managing Director
John Haley, Director

Tel: +61-7-3249-3000
www.metallicaminerals.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/94684--Metallica-Minerals-Limited~-Subsidiary-Planet-Metals-Limited-Signed-Wolfram-Camp-Project-Share-Sale-Agreemer

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

13.02.2026 Seite 2/2


http://www.metallicaminerals.com.au
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/94684--Metallica-Minerals-Limited~-Subsidiary-Planet-Metals-Limited-Signed-Wolfram-Camp-Project-Share-Sale-Agreement-For-A7.9-Million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

