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Kingsgate Consolidated Limited: Recorded
Biggest Profit Ever - Up 125% Plus Strong
Dividend

30.08.2010 | ABN Newswire
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Sydney, Australia (ABN Newswire) - Gold producer Kingsgate Consolidated Limited (ASX: KCN) (PINK:
KSKGF) has reported its largest ever profit after tax of A$73 million for the year ending 30 June 2010. This
profit is up 125% on last year's A$33 million profit.

Kingsgate declared a 20 cent per share final dividend, bringing the full year dividend to 35 cents per share or
a 3.5% yield, the highest this year for gold producers. Prudent fiscal management, an expectation of future
strong cash flow and the ability to gain debt support, underpin the declaration of the final dividend.

Total revenue for the year was A$176 million, up 54% compared to last year's revenue of A$114 million. This
year's pre-tax profit was $82 million. The company has a cash position of $49 million and no debt.

At its Chatree mine in central Thailand 132,628 ounces of gold were poured during the year at a cash cost of
US$335 an ounce gold, or US$257 an ounce before paying Thai royalties. Managing Director Gavin Thomas
said this maintains the company in the lowest 20% of global gold producers.

'A plant expansion plan is underway to double ore processing capacity to five million tonnes per annum by
mid 2011. This is one of the largest increases in gold production of any current gold producer on the ASX' he
said.

Since November 2001 more than one million ounces of gold has been produced at Chatree which is the
safest gold mine in the world.

'This has been a very successful year and in keeping with Kingsgate's policy we can once again reward our
shareholders with an appropriate dividend', Mr Thomas said. 'Our results were right on target. After the June
quarterly, the market upgraded our forecast profit'.

Most analysts have a BUY on Kingsgate and the stock has been trading at A$1.50 -A$2.50 below the
analyst's consensus target price. Kingsgate is the largest gold producer on the ASX, by market capitalisation,
after the merged Newcrest/Lihir gold company.

About Kingsgate Consolidated Limited:

Kingsgate Consolidated Limited (ASX:KCN) is a low cost gold producer and a highly successful gold mining
and exploration company, traded on the Australian Stock Exchange. The company owns and operates the
Chatree gold mine in central Thailand through its Thai subsidiary, Akara Mining Limited, using world's best
practice for safe, environmental and socially responsible operations.

A growing reserve/resource position within granted mining leases lies in a gold province which exhibits world
class potential, with recent near mine gold discoveries.

Contact:

Kingsgate Consolidated Limited
Tel: +61-2-8256-4800
Email: info@kingsgate.com.au
http://www.kingsgate.com.au
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