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United Mining Group Commences Multi-Million
Dollar Environmental Remediation Contract

17.05.2010 | Marketwired

Vancouver, British Columbia -- (Marketwire - May 17, 2010) - United Mining Group, Inc. (the "Company")
(CNSX: UMG) is pleased to announce that today, the Company is commencing its multi-million dollar
contract with the State of Idaho Department of Environmental Quality ("DEQ") to provide environmental
remediation services in North Idaho's Silver Valley.

This multi-million dollar contract is for an initial one-year term with the opportunity to extend the contract for
three additional years at the DEQ's option. Over the last four years, a similar contract with the DEQ
generated over $22 million for United Mining Group.

"We are pleased to continue our longstanding relationship with the DEQ. We have worked successfully on
cleanup projects in the Silver Valley since 1992 and look forward to continuing the remediation of the Coeur
d'Alene River Basin. This contract provides a solid foundation for our revenue projections for 2010," stated
Greg Stewart, the Company's President and CEO.

About United Mining Group

United Mining Group is a profitable, vertically integrated mining company with operations in Idaho, USA
combining both mining services and mining. The Company offers a full suite of mining services including
contract mining, contracting/construction (including mine remediation), and fabrication and machine services.

The Company owns its own custom welding and fabrication shop, allowing it to repair/rebuild its own
equipment and supply outside customers. In 2009, Mining Services earned $15.7 million revenue and $3
million operating income.

The Company has the right to acquire an 80% interest in the Crescent Silver Mine. The Crescent Mine is
located in the Silver Valley, Idaho, the second largest silver district in the world. It has a 43-101 resource of
10.2 million ounces silver. The Crescent Mine has historically produced 25 million ounces silver at an
average grade of 27.3 opt (SRK Consulting 43-101 Report, March 1, 2010). The Company is currently
reactivating the Crescent Mine and expects to be in production within 12 months.

The Company is committed to building a senior silver producing mining company based on aggressive
development and acquisitions.

For more information about the Company, please visit: www.unitedmininggroup.com

In compliance with National Instrument 43-101, Lawrence Dick, Ph.D., P.Geo., is the Qualified Person
responsible for the accuracy of this news release.

On behalf of the board of directors of United Mining Group, Inc.,

Greg Stewart
President, CEO and Director

FORWARD LOOKING STATEMENTS:

This press release contains forward-looking statements, which address future events and conditions, which
are subject to various risks and uncertainties. Forward looking statements may include, but not limited to,
statements with respect to the Company's expectation to be in production within 12 months, future
remediation contracts, the timing of activities and the estimated revenues and profitability generated from the
existing remediation contracts, in particular, the remediation service contract with Idaho DEQ in North
Idaho's Silver Valley. The Company's actual results and financial position could differ materially from those
anticipated in such forward-looking statements as a result of numerous factors, some of which may be
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beyond the Company's control. These factors include, among others, risks related to actual results of
exploration activities and development of mineral properties, actual results of remediation activities regarding
lower than expected revenues and profitability and potential early termination of existing remediation
contracts, fluctuations in the marketplace for the sale of minerals, the inability to implement corporate
strategies, the ability to obtain financing, currency fluctuations, general market and industry conditions and
other risks disclosed in the Company's filings with Canadian Securities Regulators.

Forward-looking statements are based on the expectations and opinions of the Company's management on
the date the statements are made. The assumptions used in the preparation of such statements, although
considered reasonable at the time of preparation, may prove to be imprecise and, as such, undue reliance
should not be placed on forward-looking statements. The Company expressly disclaims any intention or
obligation to update or revise any forward-looking statements whether as a result of new information, future
events or otherwise.

The Canadian National Stock Exchange has not reviewed and does not accept responsibility for the
adequacy or accuracy of the content of this news release.

For more information, please contact

United Mining Group, Inc.
Jason Birmingham
778.331.2022
jason.birmingham@barongroupintl.com
or
United Mining Group, Inc.
Greg Stewart
208.682.9018
gstewart@unitedmininggroup.com
www.unitedmininggroup.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/93584--United-Mining-Group-Commences-Multi-Million-Dollar-Environmental-Remediation-Contract.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.unitedmininggroup.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/93584--United-Mining-Group-Commences-Multi-Million-Dollar-Environmental-Remediation-Contract.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

