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Australian Market Report of June 7, 2010:
Sedgman - Wins A$80m Benga Project Contract

07.06.2010 | ABN Newswire

Sydney, Australia - Australian shares today extended Friday's fall, dropping massively this morning. The
Asian markets were broadly lower on Monday after the Dow Jones on Friday slumped 3.2 per cent due to the
refresh fears on Europe debt. The Hungarian prime minister's spokesman said the country's economy was at
risk of entering a Greek-style debt crisis. The benchmark S&P/ASX 200 index plunged more than 3 per cent
in early trade.

In economics news today, the Australian Industry Group-Housing Industry Association releases performance
of construction index for May, while ANZ is due to release job advertisements data, also for May.

Company News

Sedgman Limited (ASX: SDM) said it has signed a construction contract worth A$80 million for the Benga
coal handling and preparation plant in Mozambique. The new contract takes the total value of Benga project
work awarded to Sedgman to more than A$143 million. The Benga project is being developed by Riversdale
Mining (ASX: RIV) and its partner Tata Steel (BOM: 500470) in Mozambique's Moatize basin through their
jointly owned entity, Riversdale Mozambique. Sedgman's scope of works relates to the US$270 million first
stage of the Benga project and is being delivered by Sedgman Australia, Sedgman South Africa and
Sedgman Mozambique.

Great Western Bank, a wholly owned subsidiary of National Australia Bank Limited (ASX: NAB), has
acquired certain assets and liabilities of TierOne Bank from the Federal Deposit Insurance Corporation
FDIC) for cash payment of approximately US$76 million. The acquisition includes all of TierOne's
approximately US$1.9 billion in deposits and US$1.9 billion in loans under an agreement where the FDIC
absorbs 80 per cent of credit losses arising on the loan portfolio and related assets. GWB has an option to
acquire TierOne branches at fair market value or to assume the relevant leases, and to make employment
offers to TierOne employees. TierOne has 69 branches located in Nebraska, Iowa and Kansas in the US.

Pallet maker Brambles Limited (ASX: BXB) said its USA customer ConAgra (NYSE:CAG) late last week will
transfer most of its volumes to an alternative pallet pooler over the course of the 2011 financial year. There is
no impact on Brambles' 2010 financial year results. The company also says it has won contracts with
combined annualised volume greater than that of the contracts it has lost, since the introduction of the Better
Every program in October 2009. The company says it is seeing strong growth in emerging markets in central
and eastern Europe and the Middle East.
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