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Upsizing of Revolving Credit Facility to $230
million

08:00 Uhr | GlobeNewswire

This announcement contains inside information.

Kenmare Resources plc
("Kenmare" or the "Company" or the "Group")

24 June 2026

Upsizing of Revolving Credit Facility to $230 million

Kenmare Resources plc (LSE:KMR, ISE:KMR), one of the leading global producers of titanium minerals and
zircon, which operates the Moma Titanium Minerals Mine ("Moma" or the "Mine" or the "Moma Mine") in
northern Mozambique, is pleased to announce a set of amendments to its Revolving Credit Facility ("RCF").
Among the changes made, the facility size has been increased from $200 million to $230 million for the next
12 months and covenants relating to net debt to EBITDA and interest coverage ratio have been waived for
2026 testing dates.

Statement from James McCullough, Chief Financial Officer:

"The $30 million upsizing of our RCF and the covenant amendments provide important additional financial
flexibility for Kenmare as we navigate a period of market weakness, giving us the confidence to make
selective investments in plant and machinery and further develop the markets for our products. We
appreciate the continuing support we have received from our lender group, who have worked with the
Company for many years and who recognise the quality, scale and future potential of the Moma Mine."

The additional $30 million of commitments have been provided by members of Kenmare's existing bank
syndicate, which includes Absa Bank Limited ("Absa"), Nedbank Limited ("Nedbank"), FirstRand Bank
Limited (acting through its Rand Merchant Bank division) ("RMB") and Standard Bank Group ("Standard
Bank").

Overview of upsized RCF

● Kenmare's RCF has increased from $200 million to $230 million in order to provide additional financial
flexibility during a period of weak market conditions

● The increased facility will be subject to the following phased reduction, requiring repayment or
prepayment of loans as necessary:

● 30 June 2027: reduction to $200 million
● 30 June 2028: reduction to $175 million
● 31 December 2028: reduction to $150 million

● There is no change to the maturity date of 11 March 2029
● From the date of closing (expected in late June 2026) to 31 March 2027, the interest rate will initially be

5.70% plus the Term Secured Overnight Financing Rate ("SOFR") per annum (previously 4.85% plus
SOFR). From 31 March 2027, the interest rate will vary in the range of SOFR plus 4.85%-5.70% per
annum depending on the Net Debt to EBITDA ratio reported at each quarter end

● An additional interest rate top-up will apply to any drawings of the additional $30 million commitment as
follows:

● During 2026: 1.5% per annum; and
● From 1 January 2027 to 30 June 2027: 3.0% per annum

/profil/276--GlobeNewswire
/aktien/937--Kenmare-Resources-plc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

24.06.2026 Seite 2/3

● The following changes have been made to the existing financial covenants, which will now be tested
quarterly:

● Interest coverage ratio (previously set at >4.0x): disapplied for 2026 testing dates; >2.5x for 2027
testing dates; and >4.0x for 2028 testing dates onwards

● Net debt to EBITDA Ratio (previously set at <2.0x): disapplied for 2026 testing dates; <3.5x for
2027 testing dates; and <2.5x for 2028 testing dates onwards

● The following new financial covenants are added for 2026 testing dates only:
● Total realisable assets to total outstanding debt: >3.5x (2025 outcome: 5.4x)
● Current assets to current liabilities: >1.5x (2025 outcome: 3.6x)
● Cash net interest coverage: >1.0x (2025 outcome: 6.3x)

● The amended terms also include additional financial reporting to lenders and modifications to collateral
arrangements

● The upsizing and amendments to the RCF are subject to the satisfaction of customary conditions
precedent

Overview of original $200 million RCF

● Agreements for a $200 million RCF with a committed five-year term were signed in Q1 2024 by Absa,
Nedbank, RMB and Standard Bank

● The RCF allows Kenmare to withdraw, repay, and re-borrow funds up to the $200 million limit
● The original interest rate was SOFR plus 4.85% per annum
● The original financial covenants were as follows: an interest cover ratio of >4.0 times; a net debt to

EBITDA ratio of <2.0 times (reset for the 31 December 2025 reporting date to <3.0 times); and
minimum liquidity of no less than $25 million; the liquidity covenant remains in place

● The distribution covenants remain as follows: net debt to EBITDA of <1.5 times; and minimum liquidity
of no less than $25 million

Closing of the upsizing and amendments is expected to occur before the end of June 2026.

For further information, please contact:

Kenmare Resources plc
Katharine Sutton / David Weeks
Investor Relations
ir@kenmareresources.com
Tel: +353 1 671 0411
Mob: + 353 87 663 0875 / +353 87 708 2525

Murray (PR advisor)
Paul O'Kane
pokane@murraygroup.ie
Tel: +353 1 498 0300
Mob: +353 86 609 0221

About Kenmare Resources

Kenmare Resources plc is one of the world's largest producers of titanium minerals. Listed on the London
Stock Exchange and Euronext Dublin, Kenmare operates the Moma Titanium Minerals Mine in Mozambique.
Moma's production accounts for approximately 6% of global titanium feedstocks and the Company supplies
to customers operating in more than 15 countries. Kenmare produces raw materials that are ultimately
consumed in everyday quality-of life items such as paints, plastics and ceramic tiles.

All monetary amounts refer to United States dollars unless otherwise indicated.



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

24.06.2026 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/738655--Upsizing-of-Revolving-Credit-Facility-to-230-million.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/738655--Upsizing-of-Revolving-Credit-Facility-to-230-million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

