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DNO Enters Gjøa Host, Strengthens Core Area
Position

08:00 Uhr | GlobeNewswire

Oslo, 18 June 2026 - DNO ASA, the Norwegian oil and gas operator, today announced a multi-asset
transaction with Vår Energi ASA that further streamlines the Company's Norwegian Continental Shelf
portfolio and secures a strategic ownership in the offshore Gjøa hub.

DNO will acquire a five percent stake in the Vår-operated Gjøa field and the Gjøa Nord discovery in the
Northern North Sea in exchange for a five percent interest in Nova, a subsea field tied back to the Gjøa
platform. Following the transaction, DNO's interest in Nova will drop from 45 percent to 40 percent. DNO will
also exit the Ringhorne Nord discovery in a non-core area of the Central North Sea by divesting its 15
percent stake in PL956 to Vår.

Under the terms of the exchange, DNO will receive a (post-tax) USD 17.5 million cash payment as further
consideration.

"DNO has had a stake in every field tied back to Gjøa but not in the host itself. With this transaction, we
climb onto the platform and just in time," said Executive Chairman Bijan Mossavar-Rahmani. "With Kjøttkake,
Cuvette, Ofelia, Cerisa and now Gjøa Nord, we have five Gjøa tie-backs heading for final investment
decisions this year," he said, adding that the Company now can directly access license information and gain
a voice in license deliberations.

DNO continues to consolidate its portfolio of production, development and exploration blocks acquired
through multiple transactions and APA round awards in several strategically selected core areas while it
sheds non-core assets. The Company is confident it can reach its North Sea production target of 100,000
barrels of oil equivalent per day by 2030 by speeding up development of discoveries.

The transaction, which has a largely neutral effect on DNO's reserves and near-term production, is subject to
customary government approvals.

-

For further information, please contact:
Media: media@dno.no
Investors: investor.relations@dno.no

-

DNO ASA is a Norwegian oil and gas operator active in the North Sea, the Middle East and West Africa.
Founded in 1971, DNO is Norway's oldest oil company and the first to list on the Oslo Stock Exchange in
1981. The Company holds stakes in onshore and offshore licenses at various stages of exploration,
development and production in Norway, the Kurdistan region of Iraq, the United Kingdom, Côte d'Ivoire and
Yemen. More information is available at www.dno.no.

This information is subject to the disclosure requirements pursuant to section 5-12 of the Norwegian
Securities Trading Act.

/profil/276--GlobeNewswire
/aktien/772--DNO-ASA


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

18.06.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/738070--DNO-Enters-Gja-Host-Strengthens-Core-Area-Position.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/738070--DNO-Enters-Gja-Host-Strengthens-Core-Area-Position.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

