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Valkea Resources Announces Closing of $8
Million Offering

14:51 Uhr | Newsfile

Vancouver, June 16, 2026 - Valkea Resources Corp. (TSXV: OZ) (the "Company" or "Valkea") is pleased to
announce the closing of its previously-announced "best efforts" private placement of 20,075,000 common
shares in the capital of the Company (each, a "Common Share") at a price of $0.40 per Common Share for
aggregate gross proceeds to the Company of $8,030,000 (the "Offering"), including the partial exercise of the
agents' option. The Offering was led by Beacon Securities Limited, as lead agent and sole bookrunner, on
behalf of a syndicate of agents comprising of ATB Cormark Capital Markets and Canaccord Genuity Corp.
(collectively, the "Agents").

The Company intends to use the net proceeds from the Offering for exploration and development at the
Company's properties in the Central Lapland Greenstone Belt of Northern Finland, and for working capital
and general corporate purposes.

The Common Shares were sold in reliance on the "listed issuer financing exemption" from the prospectus
requirement available under Part 5A of National Instrument 45-106 - Prospectus Exemptions, as amended
by Coordinated Blanket Order 45-935 - Exemptions from Certain Conditions of the Listed Issuer Financing
Exemptions. The Common Shares are not subject to a hold period under Canadian securities laws, other
than 1,625,000 Common Shares sold to insiders of the Company as further described below, which are
subject to a hold period expiring on October 17, 2026 in accordance with the policies of the TSXV Venture
Exchange (the "TSXV").

In connection with the Offering, the Company paid the Agents a cash commission of $450,300 and issued to
the Agents 1,125,750 non-transferable compensation options (the "Compensation Options"). Each
Compensation Option entitles the holder to acquire one common share in the capital of the Company at an
exercise price of $0.60 per share until June 16, 2027. The Compensation Options are subject to a statutory
hold period under Canadian securities laws, expiring on October 17, 2026.

Thomas Credland, an existing insider of the Company, participated in the Offering and acquired 1,000,000
Common Shares for aggregate gross proceeds of $400,000. Louis Archambeault, also an existing insider of
the Company, participated in the Offering and acquired 625,000 Common Shares for aggregate gross
proceeds of $250,000. The participation of such insiders in the Offering constitutes a "related party
transaction" within the meaning of Multilateral Instrument 61-101 - Protection of Minority Security Holders in
Special Transactions ("MI 61-101"). The Company has determined that the transaction is exempt from the
formal valuation and minority shareholder approval requirements of Ml 61-101 by virtue of the exemptions
contained in Section 5.5(a) and Section 5.7(1)(a) of Ml 61-101, as neither the fair market value of securities
issued to such person nor the consideration paid by such person exceeded 25% of the Company's market
capitalization. The Company did not file a material change report in respect of the transaction 21 days in
advance of closing of the Offering because the details of the Offering and insider participation had not been
confirmed and the shorter period was necessary in order to permit the Company to close the Offering in a
timeframe consistent with usual market practice for transactions of this nature.

The Offering remains subject to the final approval of the TSXV.

The securities have not been and will not be registered under the United States Securities Act of 1933, as
amended (the "U.S. Securities Act"), or any U.S. state securities laws, and may not be offered or sold in the
"United States" (as such term is defined in Regulation S under the U.S. Securities Act) unless registered
under the U.S. Securities Act and applicable U.S. state securities laws or an exemption from such
registration is available. This news release shall not constitute an offer to sell or the solicitation of an offer to
buy nor shall there be any sale of the securities in any jurisdiction in which such offer, solicitation or sale
would be unlawful.
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About Valkea Resources

Valkea Resources is a mineral exploration company focused on a portfolio of properties in the Central
Lapland Greenstone Belt of Northern Finland. It is developing a proprietary regional geological model and
will employ a proven exploration methodology to systematically generate and progress gold and base metals
targets with potential to become high quality mines of the future.

Contact Information

For more information please contact:

Thomas Credland, President, Chief Executive O&ffilig;cer and Director
Tel: +44 7775 501 431 | Email: tcredland@valkea.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is de&filig;ned in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release contains forward-looking statements or forward-looking information relating to the future
operations of the Company and other statements that are not historical facts. Forward-looking statements in
this news release include but are not limited; statements about the use of the net proceeds of the Offering
and final approval of the TSXV, and statements as to management's expectations and intentions.

Forward-looking statements are based on the reasonable assumptions, estimates, analyses and opinions of
management made in light of its experience and its perception of trends, current conditions and expected
developments, as well as other factors that management believes to be relevant and reasonable in the
circumstances at the date that such statements are made, but which may prove to be incorrect. Management
believes that the assumptions and expectations re&fllig;ected in such forward-looking statements are
reasonable. Assumptions have been made regarding, among other things: the Company's ability to carry on
exploration and development activities; the timely receipt of required approvals; the price of metals; and the
Company's ability to obtain &filig;nancing as and when required and on reasonable terms. Readers are
cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have been used.

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that
may cause actual results to be materially di&fflig;erent from those expressed or implied by such
forward-looking statements. Such risks, uncertainties and other factors include but are not limited to: the
Company's early stage of development; the &fllig;uctuation of the price of metals; the availability of additional
funding as and when required; the speculative nature of mineral exploration and development; the timing and
ability to maintain and, where necessary, obtain necessary permits and licenses; the uncertainty in geologic,
hydrological, metallurgical and geotechnical studies and opinions; infrastructure risks, including access to
water and power; environmental risks and hazards; risks associated with negative operating cash &fllig;ow;
and risks associated with dilution. For a further discussion of risks relevant to the Company, see the
Company's other public disclosure documents.

Although management has attempted to identify important factors that could cause actual results to
di&fflig;er materially from those contained in forward-looking statements, there may be other factors that
cause results not to be as anticipated, estimated or intended. There is no assurance that forward-looking
statements will prove to be accurate, as actual results and future events could di&fflig;er materially from
those anticipated in such forward-looking statements. Accordingly, readers should not place undue reliance
on forward-looking statements. The Company does not undertake to update any forward-looking statements,
except as, and to the extent required by, applicable securities laws.

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/301695
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