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Viscount Mining Drills Visible Silver-Bearing
Mineralization Across First Three Holes at the
Kate Resource in Silver CIiff

06.05.2026 | Newsfile

« Drilling targets prolific Tr2 and Tr3 rhyolite host units that historically returned intervals up to 3,280 g/t
Ag - visible galena, manganese-oxide-rich breccias, and possible acanthite confirm the geological
model; assays pending

Vancouver, May 6, 2026 - Viscount Mining Corp. (TSXV: VML) (OTCQX: VLMGF) ("Viscount" or "the
Company") is pleased to provide an update on the 2026 core drilling program at the 100%-controlled Silver
Cliff Project in Custer County, Colorado. Three holes (K26-09, K26-10, and K26-01) have been completed,
and a fourth (K26-02) is advancing - all targeting the Tr2 and Tr3 rhyolite host units that hosted the
high-grade silver intervals returned by Viscount's previous drilling at the Kate Silver Resource ("KSR").
Notably, K26-09 is the first hole drilled by the Company to intersect both rhyolite host units in a single hole -
a stratigraphic relationship not previously documented in Viscount's drilling at Silver CIiff.

Drilling at Silver Cliff continues to intersect two key volcanic rock units, referred to as Tr2 and Tr3, which are
part of the broader caldera system hosting mineralization. The Tr2 unit, a light-colored, porous volcanic rock,
is interpreted to be particularly receptive to mineralizing fluids and has historically returned the strongest
silver values on the property. Beneath it lies the Tr3 unit, a more fragmented and manganese-rich volcanic
horizon that also hosts silver mineralization, though typically in a more variable distribution. The presence of
mineralization across both units supports the Company's interpretation of a large, active hydrothermal
system and provides important geological context for ongoing and future drilling.

Autoclastic breccia was identified, which is a type of volcanic rock formed when a lava flow breaks apart as it
cools, preserving a natural record of how the flow moved and solidified. Importantly, this process creates a
highly fractured rock with open spaces between fragments. These spaces act as natural pathways for hot,
mineral-rich fluids to circulate and deposit metals. As a result, autoclastic breccias are often closely
associated with mineralization and can host meaningful concentrations of metals such as silver, gold, and
copper.

The Kate drill program was started on April 16, 2026, and the first hole (K26-09) was spudded on April 18 in
the Tr2 rhyolite unit as mapped by W. Scharp (USGS map 1-1081, 1971). It is white to cream banded flows
and breccia pipes in the Geyser vent area. It hosts abundant grey quartz that is both parallel with the flow
banding and along fractures. Historic drill holes near this hole intersected zones containing multiple ounces
of silver. At 159 feet, the hole entered Tr3, a rhyolite unit that is highly fractured, with manganese oxides
filling the fractures and highly stained with iron oxides. This unit produced profitable amounts of silver in the
late 1800s. Both of these rhyolite units have shown good silver mineralization in Viscount's previous drilling.
The table below shows the most significant intervals drilled before this campaign - all of them in the Tr2 and
Tr3 units.

Of the two units, Tr2 has historically returned the highest silver grades in the district. The Tr2 is characterized
by a porcelaneous white-to-light-gray matrix with vug development; Tr3 is the highly fractured,
manganese-oxide-bearing brecciated unit immediately stratigraphically below Tr2. The K26-09/K26-10
collars are situated immediately east of the historic Geyser vent, where a shaft was sunk to a depth of 2,100
feet in the 1890s.

Figure 1. Silver Cliff Project drill hole location and geologic map showing holes proposed far north and
around the Kate Resource area.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/2736/296058 a27cd50c04dcfo8c_002full.jpg
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Drill Program Highlights

[ ]
The first three 2026 drill holes have targeted the Tr2 and Tr3 rhyolite host units - the same stratigraphy
that hosted historic Viscount KSR intercepts shown in the table below, including 3.0 m at 2,330 g/t Ag
and 1.5 m at 3,280 g/t Ag.

Tr2 - the highest-grade historic host unit at Silver Cliff - characterized by a porcelaneous
white-to-light-gray matrix with vug development, has been intersected in the 2026 program. Tr2 sits
stratigraphically above Tr3, the highly fractured, manganese-oxide-bearing brecciated unit responsible
for profitable late-1800s silver production.

K26-09 is the first hole drilled by Viscount to intersect both Tr2 and Tr3 in a single hole - providing the
Company with its first direct observation of the Tr2/Tr3 contact relationship at the Kate Silver Resource.

Hallmark visual signatures of mineralized rock observed in every completed hole - pervasive coronadite
(a silvery manganese-oxide mineral commonly associated with silver in this district),
manganese-oxide-rich fractures, and limonitic alteration along structures and within breccia matrix in
K26-09, K26-10 and K26-01.

Breccia zone encountered in K26-01 from 80 to 97.6 ft - a ~17.6 ft (5.4 m) interval of fragmented
rhyolite hosting coronadite alongside other manganese and limonite oxide as matrix fill and fracture
coatings. Breccia zones are a recognized host setting for high-grade silver in epithermal systems in this
district.

Possible acanthite (a silver sulphide) and barite vug fill identified in K26-09 - both classic indicators of
an epithermal silver system, alongside scattered manganese-limonite clots and fracture-surface
coatings.

Resource expansion in two directions - drilling has extended the prospective Tr2/Tr3 host stratigraphy
east of the existing resource (K26-09, K26-10) and to the north-northwest (K26-01, K26-02).

K26-09 reached final depth of 204.5 ft, K26-01 reached final depth of 201 ft; drilling on K26-02 is
expected to conclude shortly. The program is on schedule and on plan.

Comments from the Project Geologist

"The rock looks very promising,” said Christina Ricks, Project Geologist on site at Silver Cliff. "This is exactly
what we hoped to see at this stage of the program. Across the holes drilled so far, the core is showing the
hallmark visual signatures we associate with well-mineralized rock at the Kate Silver Resource. Our previous
KSR drilling demonstrated that the Tr2 and Tr3 rhyolites can host high-grade silver, including 3.0 meters of
2,330 g/t and 1.5 metres of 3,280 g/t. The 2026 program is drilling that same stratigraphy, we are logging the
same alteration assemblage that has accompanied silver mineralization in our prior campaigns, and we are
trying to expand the resource in three directions. We now look forward to laboratory assays."

Why This Matters: The Tr2/Tr3 Host Stratigraphy at Silver Cliff

The Silver CIiff district is one of Colorado's historic silver camps, with documented high-grade production
from the Tr3 rhyolite unit dating back to the late 1800s. The historic Geyser vent, where a shaft was sunk to
2,100 feet in the 1890s, sits immediately west of the K26-09/K26-10 collars. Viscount's own modern drilling
has confirmed that both the Tr2 and Tr3 units host high-grade silver mineralization, with the highest grades
returned to date coming from Tr2 - the porcelaneous, vuggy unit that sits stratigraphically above Tr3.

The geological signature of mineralization at Silver Cliff is well understood: manganese-oxide alteration is a
reliable visual indicator at the deposit scale, because manganese commonly co-precipitates with
silver-bearing chlorides, bromides and sulphide minerals in breccias, matrix fillings and vuggy zones in this
rhyolitic volcanic setting. The coronadite, manganese-oxide-rich fractures, limonitic staining and
breccia-hosted oxide assemblage observed in the 2026 holes match the visual character of mineralized
intervals returned by Viscount's prior drilling. Table 1 - Significant Historic Intervals from Viscount's KSR Dirill
Program (Tr2 and Tr3 Rhyolite Hosts)
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A summary of all notable Viscount KSR drill hole intervals returned prior to the 2026 campaign. All intervals
listed are hosted in the Tr2 or Tr3 rhyolite units - the same stratigraphy being drilled in the current program.

Table 1

Hole FromTo Interval Dip
D (m (m (m ()
16-0118.3 32 13.7 -60923.7 3.0 m at 2330 g/t
16-0325 34.19.1 -60241.1 1.5m at 694 g/t
16-0417.1 36.919.8 -60191.4 1.5m at929 g/t
16-0519.8 33.513.7 -60390.5 3.1 mat942.2 g/t
16-0723.5 38.715.2 -60153.2 7.6 mat252.7 g/t
16-0832 52.720.7 -60230.5 3.1 mat780.5 g/t
16-0925.9 42.716.8 -60126.8 7.6 m at220.8 g/t
17-0124 33 9 -90113.5 3.0 m at 237.5 g/t
17-021.5 34533 -9093.4 6.0 mat214.5 g/t
17-0416.5 37.521 -90122.2 3.0 mat 401.0 g/t
17-059.5 24515 -90279.6 7.5mat477.0 g/t
17-060 245245 -90149.9 1.5m at668.0 g/t
17-076 24 18 -9064.3 1.5mat142.0 g/t
17-1024 46.522.5 -90109.7 4.5mat 195 g/t
20-0119.5 41.121.6 -90100.6 2.7 m at197.8 g/t
20-0215.5 25.610.1 -9064.9 4.0mat93.1 g/t
20-0315.1 30 149 -90703.6 1.5 m at3280 g/t
20-0515.5 32.316.8 -90102.8 3.0 mat 273.5 g/t
20-0945.7 51.86.1 -9088.6 1.5mat281.0 g/t
20-100 19.519.5 -9055 1.5 m at 169.0 g/t
21-0111 29.618.6 -90147.6 1.5m at1010 g/t

Ag (g/t) Including

Note: Intervals reported above are core-length intervals; true widths are not known. Historic data is sourced
from Viscount's prior KSR drill campaigns (drill years 2016, 2017, 2020 and 2021, denoted by the leading
digits of the Hole ID).

Project Geology

The Silver Cliff Project lies within the Wet Mountain Valley, a fault-block basin bordered by the Sangre de
Cristo Range to the west and the Wet Mountains to the east - both uplifted by significant Laramide and later
Cenozoic faulting. The project area overlies a large caldera and porphyry-system complex with both precious
and base metal potential, hosted in a heavily eroded Tertiary-aged rhyolitic volcanic center comprising
numerous overlapping flows, plugs and dikes (mapped by W. Scharp, USGS map 1-1081, 1971) that are
partially concealed by Pleistocene gravels. The Tr2 unit sits stratigraphically above Tr3; both have hosted
silver mineralization in Viscount's drilling, with Tr2 returning the highest historic grades in the district.

Next Steps

[ )
Drilling continues with further holes planned around and to the north of the Kate Silver Resource.

[ ]
Drill core from completed holes is being processed and prepared for shipment to Skyline Labs, Tucson,
Arizona; the Company will release assay results as they are received and verified.
The Company will continue to provide regular operational and exploration updates as the program
advances.

Quality Assurance/Quality Control ("QA/QC") Measures, Chain of Custody

All Viscount's drilling to date has been core. The Company has implemented a rigorous quality
assurance/quality control program at the Silver Cliff project. Core is retrieved from the drill site to a locked
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storage facility, where it is logged on site by Christina Ricks, project geologist, and then cut by independent
geologists. Half of the core is bagged, and standards, blanks and duplicates are frequently inserted into the
sample stream. These are then boxed and shipped via USPS to Skyline Labs in Tucson, Arizona for sample
preparation and analysis. Pulps and rejects will then be retrieved and stored with the split core at the
Company's locked facility.

Qualified Person

The scientific and technical information contained in this news release has been reviewed and approved by
Harald Hoegberg, P.G., an independent consulting geologist who is a "Qualified Person" (QP) as such term
is defined under National Instrument 43-101 - Standards of Disclosure for Mineral Projects (NI 43-101").
On-site geological logging and field supervision of the 2026 program is being conducted by Christina Ricks,
project geologist. Visual descriptions of drill core are qualitative observations only and are not a substitute for
laboratory assay data. Mineral identifications made in hand-specimen are subject to confirmation by
laboratory analysis. Readers are cautioned that mineralization observed in drill core may not be
representative of the deposit as a whole, and that assay results, once received, may differ materially from
visual estimates. Historic results are not necessarily indicative of mineralization that may be returned by the
2026 program.

About Viscount Mining (TSXV: VML) (OTCQX: VLMGF)

Viscount Mining Corp. is a project generator and mineral exploration company focused on advancing
high-quality silver, gold, and copper assets in the Western United States. The Company's portfolio includes
the Silver CIiff silver project in Colorado and the Cherry Creek multi-metal district in Nevada.

Silver Cliff Project - Colorado

Silver Cliff is in the historic Hardscrabble Silver District and comprises 96 lode claims with year-round paved
access and established local infrastructure. The project covers a large volcanic caldera system recognized
for its silver, gold, and base-metal potential.

The property includes two principal zones of focus:

o Kate Deposit (Silver Resource Area): The Kate hosts a NI 43-101 compliant near-surface silver
resource published by an independent QP (details: Measured & Indicated and Inferred silver resources
were reported in the Company's technical disclosure; investors are encouraged to review the full
technical report available on SEDAR+ for tonnage, grade, and methodology).

o Passiflora Porphyry Target: Historical and modern drilling indicates extensive hydrothermal alteration
consistent with a large porphyry system. Recent drilling by Viscount (hole PF-23-03A) intersected 843.9
metres of continuous Gold-Copper mineralization, which the Company interprets as being on the
periphery of a potentially larger intrusive centre. Mineralization remains open in multiple directions.

Cherry Creek Project - Nevada

Cherry Creek covers 219 unpatented and 19 patented claims in a well-known historic mining district
approximately 50 miles north of Ely. The property includes more than 20 past-producing mines and hosts
several styles of mineralization, including silver-gold veins, carbonate-replacement (CRD) zones, jasperoids,
and porphyry-related alteration. The district is 100% controlled by Viscount and is considered highly
prospective for multi-metal discoveries within the broader mineralized system.

For additional information regarding the above noted property and other corporate information, please visit
the Company's website at www.viscountmining.com.

ON BEHALF OF THE BOARD OF DIRECTORS

"Jim MacKenzie"
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President, CEO and Director

For further information, please contact:
Viscount Investor Relations

Email: info@viscountmining.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release includes certain statements that may be deemed "forward-looking statements" within the
meaning of applicable Canadian securities legislation. Forward-looking statements include, but are not
limited to, statements with respect to Viscount Mining's operations, exploration and development plans,
expansion plans, estimates, expectations, forecasts, objectives, predictions and projections of the future.
Specifically, this news release contains forward looking statements with respect to the actual size of the
anomaly, feasibility, grade of mineralization and the content of the mineralization. Generally, forward-looking
statements can be identified by the forward-looking terminology such as "plans”, "expects" or "does not
expect”, "is expected", "budget”, "scheduled", "estimates”, "projects"”, "intends", "anticipates"”, or "does not
anticipate”, or "believes", or "variations of such words and phrases or state that certain actions, events or
results "may", "can”, "could", "would", "might", or "will" be taken", "occur" or "be achieved". Forward-looking
statements are subject to known and unknown risks, uncertainties and other factors that may cause the
actual results, level of activity, performance or achievements of Viscount Mining to be materially different
from those expressed or implied by such forward-looking statements, including but not limited to: risks
related to the exploration and development and operation of Viscount Mining's projects, the actual results of
current exploration, development activities, conclusions of economic evaluations, changes in project
parameters as plans continue to be refined, future precious metals prices, as well as those factors discussed
in the sections relating to risk factors of our business filed in Viscount Mining's required securities filings on
SEDARPIus. Although Viscount Mining has attempted to identify important factors that could cause results to
differ materially from those contained in forward-looking statements, there may be other factors that cause

results to be materially different from those anticipated, described, estimated, assessed or intended.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/296058
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