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Gelum Completes Acquisition of Las Tinajas
Gold Project, Northern Maricunga Belt, Chile

14:00 Uhr | Newsfile

APPOINTS GORDON NEAL AS ADVISOR
RETAINS LIVIAKIS FINANCIAL FOR INVESTOR RELATIONS SERVICES

Vancouver, April 30, 2026 - Gelum Resources Ltd. (CSE: GMR) (OTC Pink: GMRCF) ("Gelum" or the
"Company") reports that further to its news release dated February 27, 2026, that it has signed an option
agreement with Sociedad Contractual Minera Las Tinajas and Compafiia de Inversiones Mineras S.A. (the
"Option Agreement") both of Santiago, Chile, and both at arm's length to the Company, whereby Gelum may
earn a 100% interest in the Las Tinajas Gold Project ("Las Tinajas" or the "Project") covering 2,600 hectares
(the "Concessions") in the north end of the Maricunga Gold Belt, Chile. Las Tinajas is located 120 km
northeast of Copiap6, in the Atacama Region of northern Chile (Figure 1). Gelum has completed due
diligence over the last 60 days to their satisfaction.

Henk van Alphen, CEO states that "It is a very unique opportunity to find a project like Las Tinajas, which is
located in one of the most prolific gold regions of the world where there are broad intervals of 30 to 80
meters of gold mineralization. This by itself would be very impressive, was it not for the fact that many drill
holes ended in mineralization.. This points to a system with bulk tonnage open-pit potential”.

Option Agreement Terms

OPTION AGREEMENT TERMS
Cash Payments

Date

On signing (paid)

6 months following signing

12 months following signing

24 months following signing

36 months following signing

48 months following signing

Subject to whichever occurs first of the following conditions:

1. The sale of at least 51% of the Project (or 51% of the Company holding the Project); or

2. The Project goes into commercial production; or

3. Once the Company releases an NI 43-101 mineral resource estimate containing a minimum of 2 million
ounces of gold in the measured and indicated category.

Total:

Royalty (NSR) 2.5%*

Buy back 1.25% of the Royalty for cash payment of

*within a period of 5 years from the date of the final option payment
Minimum Exploration Expenditures*

24 months

36 months

Total:

*plus at least 4,000 meters of drilling

Las Tinajas is located 120 km northeast of Copiapd, in the Atacama Region of northern Chile, at the north
end of the Maricunga Gold Belt. The Maricunga Belt is the largest gold belt in Chile, extending for 200 km
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with both porphyry and high-sulphidation types with a total of 103 million ounces*. The 2,600 Ha claim block
lies between 3,600-4,000 metres above sea level and is accessed via a Codelco-maintained mining road.

*Source: https://www.andeangeology.cl/index.php/revistal/article/view/V48n1-3294/html

Figure 1 Location of Las Tinajas in northern Chile, and the claim configuration on satellite imagery

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/6458/295095 bh96f8b0ff41e9b9a_002full.jpg

Highlights

[ ]
Gelum Resources Ltd. is targeting a large epithermal disseminated gold deposit located at the north
end of the Maricunga Belt in northern Chile: a renowned gold-copper porphyry district.

Gold mineralization is associated with silicified porphyry intrusions and associated diatreme breccias.

Since 1986, 64 drillholes totaling 10,990m have been drilled in three campaigns, the most recent being
16 holes totaling 2831m drilled in 2024-2025.

Multiple historical holes have significant intervals of >1g/t gold, with several ending in
&GreaterEqual;1g/t gold.

Only a small portion of the claim block has been drilled. There is significant potential to expand the
known mineralized centres associated with the diatreme breccia.

Advisory Board Appointment

The Company also reports that Gordon Neal has been appointed as an advisor to the Company. Mr. Neal is
a distinguished professional in the metals and mining industry, with a comprehensive background in capital
markets, corporate governance, finance, and investor relations. In his most recent executive tenure as the
CEO & Director of Tincorp Metals Inc., Mr. Neal demonstrated strategic leadership and industry acumen. His
career is marked by a series of prestigious roles, including President of New Pacific Metals Corp., and Vice
President of Corporate Development at both Mag Silver Corp. and Silvercorp Metals Inc. His governance
and strategic insights have also been instrumental on the boards of companies such as Falco Resources
Ltd., Balmoral Resources Ltd., Americas Petrogas, Inc., Rock Gate Capital, LLC, Wealth Minerals Ltd. and
World Copper Ltd. He is currently CEO and director of Domestic Metals Corp.

Investor Relations Appointment

The Company further announces that, subject to the acceptance of the CSE, it has entered into an
agreement with Liviakis Financial Communications, Inc. ("Liviakis") whereby Liviakis will provide investor
relations services to the Company.

The agreement provides that Liviakis will make available its President, Mr. John Liviakis, to provide investor
relations services to the Company during the term of the agreement, for which the Company will pay to
Liviakis from its working capital a monthly fee of USD16,500. The term of the agreement is 20 months.

Liviakis is based in San Francisco, California and has experience with providing investor relations services to
junior public companies. Liviakis is a shareholder of the Company.

Qualified person

John Drobe, PGeo, a qualified person as defined by NI 43-101, has reviewed the scientific and technical
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information that forms the basis of this news release and has approved the disclosure herein. Mr. Drobe is
not independent of the Company as he is a consultant for the Company.

About Gelum Resources Ltd.

Gelum Resources Ltd. is a Company led by experienced management and advisors in the mining and
financial sectors.

For further information about the Company, please refer to the Company's website at
https://gelumresources.com

Follow Gelum Resources online in the links below for additional updates:

- Facebook https://www.facebook.com/GelumResources#
- X (formerly Twitter) https://x.com/GelumResources
- LinkedIn www.linkedin.com/company/gelum-resources/

On Behalf of the Board of Directors

"Hendrik van Alphen"
Hendrik van Alphen
Chief Executive Officer

For further information, please contact:
Henk van Alphen, Michael Pound or Marla Ritchie
Phone: 604-484-1661 or 604-638-3886

For all Investor Relations inquiries, please contact:
John Liviakis

Liviakis Financial Communications Inc.

Phone: 415-389-4670

Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE-
Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statements Regarding Forward Looking Information

This presentation contains forward-looking statements and forward-looking information (collectively,
"forward- looking statements") within the meaning of applicable Canadian securities legislation. All
statements, other than statements of historical fact, included herein including, without limitation, targeted
exploration plans at Las Tinajas; statements regarding any potential increase in shareholder value through
the acquisition of undervalued precious metal deposits for development, joint venture or later disposition; the
potential for the Company to outline mineral resources at Las Tinajas; comments concerning the economic
outlook for the mining industry and the Company's expectations regarding metal prices and production and
the appropriate time to acquire precious metal projects; the liquidity and capital resources of the Company;
the anticipated content, commencement, timing and cost of exploration programs and anticipated exploration
program results and the anticipated business plans and timing of future activities of the Company, are
forward looking statements. Forward-looking statements are based on a number of assumptions which may
prove incorrect, including, but not limited to, assumptions about the level and volatility of the price of gold;
the timing of the receipt of regulatory and governmental approvals; permits and authorizations necessary to
implement and carry on the Company's planned exploration programs at its properties; future economic and
market conditions; the Company's ability to attract and retain key staff; and the ongoing relations of the
Company with local communities and applicable regulatory agencies.

Accordingly, the Company cautions that any forward-looking statements are not guarantees of future results
or performance, and that actual results may differ, and such differences may be material, from those set out
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in the forward-looking statements as a result of, among other factors, variations in the nature, quality and
quantity of any mineral deposits that may be located, the Company's inability to obtain any necessary
permits, consents or authorizations required for its activities, material adverse changes in economic and
market conditions, changes in the regulatory environment and other government actions, fluctuations in
commodity prices and exchange rates, the inability of the Company to raise the necessary capital for its
ongoing operations, and business and operational risks normal in the mineral exploration, development and
mining industries, as well as the risks and uncertainties disclosed in the Company's most recent
management discussion and analysis filed with various provincial securities commissions in Canada,
available at www.sedarplus.ca. The Company undertakes no obligation to update publicly or release any
revisions to these forward-looking statements to reflect events or circumstances after the date of this
presentation or to reflect the occurrence of unanticipated events except as required by law. All subsequent
written or oral forward-looking statements attributable to the Company or any person acting on its behalf are
qualified by the cautionary statements herein.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/295095
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