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Amaroq Doubles Revolving Credit Facility to
US$70 Million

08:00 Uhr | GlobeNewswire

Reykjavík, April 30, 2026 -- Amaroq Ltd.
("Amaroq" or the "Company")

Amaroq Doubles Revolving Credit Facility to US$70 Million

Upsized $70 million Revolving Credit Facility Agreement Signed

30 April 2026 - Amaroq Ltd. (AIM, NASDAQ Iceland: AMRQ, OTCQX: AMRQF), an independent mine
development corporation focused on unlocking Greenland's mineral potential, is pleased to announce that it
has entered into an amended and restated Revolving Credit Facility ("RCF") with Landsbankinn and Gunvor
Group ("Gunvor"), providing an increased capacity of US$70 million in aggregate and replacing its existing
US$35 million facility, while reducing the overall cost of funding. Gunvor, one of the world's largest physical
commodities traders, will offtake gold produced at the Nalunaq mine.

Key terms

● The RCF replaces Amaroq's existing US$35 million revolving credit facility, doubling overall capacity to
US$70 million, enhancing financial flexibility, extending maturity and reducing the cost of funding.

● Interest to accrue by reference to Term SOFR together with the applicable margin.
● Margin: 7.50% over SOFR, with step-downs based on Last Twelve Months (LTM) EBITDA:

● 6.25% when LTM EBITDA exceeds CAD 25 million
● 5.00% when LTM EBITDA exceeds CAD 50 million
● 4.50% when LTM EBITDA exceeds CAD 70 million

● The facility matures on 1 May 2028.

The RCF carries an origination and amendment fee of 0.55% of total commitments (US$385,000). The RCF
remains secured by a combination of property and operational equipment mortgages, share pledges over
subsidiaries, bank account pledges, and a license transfer agreement. Amounts may be drawn during the
availability period, subject to customary conditions precedent, ongoing compliance with financial covenants
and may be used for general corporate purposes.

Ellert Arnarson, Amaroq CFO, commented:
"We are very pleased to have executed this agreement with Landsbankinn and Gunvor, doubling the size of
our revolving credit facility to $70 million. In addition to the increased capacity, we have reduced our cost of
funding, enhanced liquidity flexibility and extended the maturity to May 2028. This materially strengthens our
working capital, as we enter this year's exploration season and the final construction and commissioning of
Phase 2 of the Nalunaq processing plant, while cash flows from gold production continue to build over the
course of the year."

Morgan Holmes, Gunvor Metals Originator, remarked:
"Gunvor is delighted to partner with Amaroq, to support their production growth and physical precious metal
flows from the Nalunaq Mine, in Greenland. Gunvor is excited by, and well positioned to, support the
Company's broader expansion strategy in metals and mining project development, throughout the region and
abroad."

Árni Þór Þorbjörnsson, Managing Director of Corporate Banking at Landsbankinn:

"Landsbankinn has supported Amaroq and the development of the Nalunaq project from an early stage and
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we have followed the company's advancement towards production closely.

"The upsizing of the facility reflects both the milestones achieved to date and the scale of the opportunities
ahead. We are pleased to welcome Gunvor Group into the financing, further strengthening the overall
structure and supporting the company's continued growth.

"We look forward to continuing our partnership with Amaroq as the project moves into its next phase."

Enquiries:

Amaroq Ltd. C/O
Ed Westropp, Chief Corporate Development and Strategy Officer
+44 (0)7385 755711
ewe@amaroqminerals.com

Panmure Liberum Limited (Nominated Adviser and Corporate Broker)
Scott Mathieson
Freddie Wooding
+44 (0) 20 7886 2500

Canaccord Genuity Limited (Corporate Broker)
James Asensio
Harry Rees
+44 (0) 20 7523 8000

Citigroup Global Markets (Sponsor)
Andrew Miller-Jones
David Herring
+44 (0) 207 986 3463

Camarco (Financial PR)
Billy Clegg
Elfie Kent
Fergus Young
+44 (0) 20 3757 4980

Further Information:

About Amaroq

Amaroq's principal business objectives are the identification, acquisition, exploration, and development of
gold and strategic metal properties in South Greenland. The Company's principal asset is a 100% interest in
the Nalunaq Gold mine. The Company has a portfolio of gold and strategic metal assets in Southern
Greenland covering the two known gold belts in the region as well as advanced exploration projects at
Stendalen and the Sava Copper Belt exploring for strategic metals such as Copper, Nickel, Rare Earths and
other minerals. Amaroq is continued under the Business Corporations Act (Ontario) and wholly owns
Nalunaq A/S, incorporated under the Greenland Companies Act.

Inside Information

This announcement does not contain inside information.



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

30.04.2026 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/731921--Amaroq-Doubles-Revolving-Credit-Facility-to-US70-Million.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/731921--Amaroq-Doubles-Revolving-Credit-Facility-to-US70-Million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

