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Elevra Lithium Limited: March 2026 Quarterly
Activities Report

22.04.2026 | ABN Newswire

Brisbane, Australia - Elevra Lithium Ltd. (ASX:ELV) (NASDAQ:ELVR) (OTCMKTS:SYAXF) delivered a
strong March 2026 quarter, marked by improved operational performance at NAL, positive cash flow
generation amid strengthening lithium market fundamentals, and continued advancement of key growth
projects.

The March 2026 quarter marked an important period of operational execution, financial improvement, and
strategic progress across Elevra's portfolio. Following a challenging prior quarter, our team remained firmly
focused on safety and operational discipline and delivered measurable improvements at NAL.

During the March 2026 quarter, NAL demonstrated an improved operating performance compared to the
previous period. In response to challenging, transitory and temporary mining conditions, we implemented a
set of targeted actions focused on recovery optimisation and production consistency. These initiatives have
begun to deliver results-mining and processing performance improved sequentially, operational reliability
increased, and production rebounded toward target levels. The performance reflects the resilience and
discipline of the operating team and reinforces our confidence in NAL as a cornerstone asset within Elevra's
portfolio.

In parallel, we announced an accelerated expansion approach for NAL designed to bring additional capacity
online earlier through a staged development pathway. Ongoing engineering work is advancing a three-stage
expansion strategy intended to enhance capital efficiency, reduce execution risk, and align growth with
market demand.

Financial performance during the March 2026 quarter was strong with 55,526 dmt sold at an average
realised price (FOB) of US$1,453/dmt generating US$81 million in revenue. Our financial results
demonstrate the leverage inherent in our portfolio as operational execution improves and market conditions
strengthen.

Across our development portfolio, we achieved several important milestones. At Ewoyaa, the ratification of
the Mining Lease by the Parliament of Ghana represented a major advancement towards de-risking and
developing the country's first lithium mine. At Carolina Lithium, we continued to proactively engage with local
stakeholders and reinforce our commitment to transparency by hosting a town hall.

Recent geopolitical activity has driven significant swings in commodity markets and confirmed the
importance of energy security through the development of local supply chains. To this effect, we announced
a non-binding Memorandum of Understanding with Mangrove Lithium to explore collaboration opportunities
in lithium refining and downstream processing. This engagement aligns with our strategy of participating
more broadly across the lithium value chain while supporting the development of a North American battery
materials ecosystem.

The March 2026 quarter reflected improved operational performance driven by focused execution and the
operational actions implemented in response to challenges encountered in the prior quarter, demonstrating
the resilience and adaptability of our operating teams. We believe Elevra Lithium is increasingly well
positioned with existing production, scalable growth, and a strategy centred on disciplined execution and
capital efficiency.

*To view the full quarterly report, please visit:
https://abnnewswire.net/Ink/7W81065W

About Elevra Lithium Limited:

Elevra Lithium Limited is a North American lithium producer (ASX:ELV) (NASDAQ:ELVR)
OTCMKTS:SYAXF) with projects in Quebec, Canada, United States, Ghana and Western Australia. In
Quebec, Elevra's assets comprise North American Lithium (100%) and a 60% stake in the Moblan Lithium
Project in Northern Quebec. In the United States, Elevra has the Carolina Lithium project (100%) and in
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Ghana the Ewoyaa Lithium project (22.5%) in joint venture with Atlantic Lithium. In Western Australia, the
Company holds a large tenement portfolio in the Pilbara region prospective for gold and lithium.

Source:
Elevra Lithium Limited

Contact:

Andrew Barber Investor Relations PH: +61 7 3369 7058
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