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African Rainbow Minerals Limited to Acquire
Shares of Surge Copper Corp.

31.03.2026 | GlobeNewswire

TORONTO, March 31, 2026 - African Rainbow Minerals Ltd. (JSE: ARI) (A2X: ARI) ("TARM") announces that
it has signed a subscription agreement (the "Subscription Agreement”) pursuant to which ARM agreed to
purchase 7,960,000 units ("Units") of Surge Copper Corp. ("Surge") at a price of C$0.50 per Unit for total
consideration of C$3,980,000 pursuant to a non-brokered private placement (the "Private Placement"). Each
Unit consists of one common share (a "Common Share") and one Common Share purchase warrant (a
"Warrant") of Surge. Each Warrant entitles the holder to purchase one additional Common Share at a price
of C$1.00 per share for a period of three years from the date of issuance (subject to acceleration). The
Warrants will be subject to an acceleration provision whereby, if at any time following the closing of the
Private Placement the Common Shares trade at a volume-weighted average price of C$1.50 per share or
greater on the TSX Venture Exchange for a period of 20 consecutive trading days, Surge may provide
written notice to ARM (the "Acceleration Notice") that the expiry date to provide notice of intention to exercise
the Warrants, subject to receiving the required regulatory approvals, will be accelerated to the date that is 20
days following the date of such Acceleration Notice.

Prior to entering into the Subscription Agreement, ARM held 68,737,482 Common Shares, representing
approximately 18.2% of the issued and outstanding Common Shares on a non-diluted basis (taking into
account the number of Common Shares issued in connection with the private placement completed by Surge
on February 26, 2026).

Upon completion of the Private Placement, ARM will own 76,697,482 Common Shares and 7,960,000
Warrants, representing approximately 19.9% of the issued and outstanding Common Shares on a
non-diluted basis and 21.5% on a partially-diluted basis. The Warrant certificate will restrict the exercise of
the Warrants thereunder if such exercise would cause ARM's holdings to exceed 20%.

ARM will acquire the Common Shares and Warrants for investment purposes. ARM may from time to time
acquire additional Common Shares or other securities of Surge or dispose of some or all of the Common
Shares or other securities of Surge that it owns at such time.

An early warning report will be filed by ARM in accordance with applicable securities laws.

About ARM

ARM is a South African diversified mining and minerals company with operations in South Africa. ARM mines
and beneficiates iron ore, manganese ore, chrome ore, platinum group metals, nickel and coal and also has
an investment in Harmony Gold Mining Company Limited.

ARM's head office is located at 29 Impala Road, Chislehurston, Sandton, Johannesburg, Gauteng, South
Africa 2196. Surge's head office is located at 888-700 West Georgia Street, Vancouver, British Columbia,
Canada V7Y 1G5.

For further information, or to obtain a copy of the early warning report filed by ARM in accordance with
applicable securities laws, please contact:

Thabang Thlaku

Executive: Investor Relations and New Business Development
Thabang.Thlaku@arm.co.za

+27 11 779 1300

21.05.2026 Seite 1/2


/profil/276--GlobeNewswire
/aktien/1400--African-Rainbow-Minerals-Ltd
/aktien/2081--Surge-Copper-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/727920--African-Rainbow-Minerals-Limited-to-Acquire-Shares-of-Surge-Copper-Corp.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

21.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/727920--African-Rainbow-Minerals-Limited-to-Acquire-Shares-of-Surge-Copper-Corp.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

