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Why a Small Facility in Ohio Is Central to
America's Rare Earth Supply Chain
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In Euclid, Ohio, just outside Cleveland, sits a facility that most people would drive right past without a second look. But
facility, work is being done that could reshape America's position in one of the most significant supply chain challenges
The company behind this work is REalloys (ALOY), and they're turning rare earth oxides into the defense-grade metals
that go into the permanent magnets found in everything from fighter jets to missile guidance systems. Companies ment
today's commentary includes: Realloys Inc. (ALOY), FMC Corporation (NYSE: FMC), Teck Resources Ltd. (NYSE: TE
Piedmont Lithium Inc. (NASDAQ: PLL), Compass Minerals International (NYSE: CMP), The Metals Company (NASDA!

REalloys doesn't have the name recognition of the billion-dollar rare earth miners that tend to get most of the attention.
earth problem facing the West has never really been about mining. It's about what happens after the material comes ot
ground&hellip;and that's where the company operates.

The company's Euclid facility, built on more than 40 years of specialty metals expertise, is currently the only site in Nori
with a proven track record of delivering heavy rare earth metals, alloys, and magnets to U.S. government and commerc

It has existing contracts with the Department of Defense, the Department of Energy, and NASA. And it anchors a vertic
integrated supply chain that they have built from mine to finished magnet&hellip;all of it designed to operate without an
reliance on China.

The Rare Earth Processing Gap and Why It Matters

To understand why this facility matters, you have to understand a problem that most of the rare earth conversation gets

Rare earths are not actually rare. They exist in mineable quantities across Canada, the United States, Brazil, Greenlan
elsewhere. The issue is that the West handed over its rare earth processing capability to China roughly 40 years ago, ¢
now controls approximately 90% of global rare earth refining and magnet production.

That means virtually every rare earth magnet in Western defense systems, vehicles, and industrial equipment traces be
Chinese processing.

The part of the supply chain that's missing in the West is not the mine. It's the processing&hellip;the series of technicall
demanding steps where raw material gets separated into individual rare earth elements, converted into high-purity met:
extreme temperatures, and then alloyed to precise specifications for use in magnets.

The Center for Strategic and International Studies (CSIS) has identified this metallization step as the least developed a
difficult capability to rebuild outside China. It requires deep, accumulated operating expertise that takes years to develc
cannot simply be purchased.

That's the gap REalloys' Euclid facility was designed to fill. While most Western rare earth companies remain focused c
early-stage separation, REalloys handles the conversion step that CSIS identifies as the hardest to rebuild. Oxide goes
Defense-grade metal and alloy come out. And the chemistry is held to tolerances that defense and industrial customers
consistently require.

What REalloys Has Actually Built

REalloys (ALOY) stands out in this space not because of one facility or one partnership. It's the fact that the company t
assembled an end-to-end supply chain that covers every stage from raw feedstock to finished magnet, which is somett
simply doesn't exist at a comparable scale anywhere else in North America.

Upstream, the company owns the Hoidas Lake rare earth project in Saskatchewan and has secured feedstock agreem
partners in Kazakhstan, Brazil, and Greenland, giving it access to diversified, non-Chinese sources of raw material.
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Midstream, REalloys has partnered with the Saskatchewan Research Council (SRC), which has built a Rare
Earth Processing Facility in Saskatoon designed from the ground up to operate without any reliance on
Chinese technology, equipment, or critical consumables. They hold an exclusive 80% offtake on the facility's
production, which is targeting first commercial output in late 2026 to early 2027.

At full capacity, the facility is expected to produce approximately 525 tonnes per year of neodymium-praseodymium me
with roughly 30 tonnes of dysprosium oxide and 15 tonnes of terbium oxide, which would make it the largest source of |
earth oxides outside China.

What's particularly notable about the SRC facility is the technology behind it. When China blocked the export of rare ea
processing technology in 2020, SRC designed and built its own systems from scratch.

The result is an Al-driven operation that runs the entire separation process with six people, compared to the roughly 80
comparable Chinese facility would require. The Al system monitors approximately 5,000 data points on a millisecond b
according to SRC, it produces higher-purity metals with greater efficiency than conventional methods.

Downstream, the Euclid, Ohio, facility takes those refined materials and converts them into the metals, alloys, and mag
defense and industrial customers actually use. The expertise behind that operation spans over 30 years of applied dev
specialty metals, including a decade of focused collaboration with U.S. national laboratories and the Defense Logistics

REalloys acquired this capability through PMT Critical Metals, bringing with it not just equipment and infrastructure, but
accumulated process knowledge that cannot be easily replicated.

Why Process Knowledge Matters More Than Capital

One of the things that makes the rare earth space different from most industries is that the primary barrier to entry is nc
time and expertise.

Defense and industrial customers don't simply buy rare earth metals on the open market. They qualify specific supplier:
rigorous, multi-year process in which material is tested, incorporated into components, stressed, retested, and evaluate
after changes in scale. Any variation in chemistry, microstructure, or processing conditions can reset the clock entirely.
supplier is qualified and integrated into a program, switching can be a technical and regulatory undertaking that nobody

lightly.

That creates a competitive dynamic very different from most markets. The companies that get qualified first tend to stay
because defense platforms are designed to operate for decades, and suppliers are chosen early and rarely replaced. E
successfully qualified alloy then both adds revenue and reduces the friction and time required to qualify for the next prc
creating a compounding advantage over time.

REalloys' Euclid facility has already crossed the most important threshold: it has demonstrated that it can produce rare
and alloys domestically to the specifications that real customers require. The hardest part, proving the process, has alr
done. Now it's about expanding capacity and locking in long-duration programs where material supply is committed for

The 2027 Deadline That Changes the Landscape

The timing of all this is not accidental. On January 1, 2027, updated U.S. defense procurement rules under DFARS will
that will restrict the use of Chinese-origin rare earth materials in qualifying weapons systems. The restrictions extend a
supply chain, from mining and refining through separation, melting, and production.

That deadline creates an immediate, concrete need for domestically sourced, defense-compliant rare earth metals and
Every contractor currently relying on Chinese-sourced materials will need a qualified alternative. And the list of compan
deliver compliant heavy rare earth material by that date is extremely short.

That scarcity reflects something the broader metals industry already understands: processing is where the expertise liv
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expertise takes decades to build.

REalloys appears to be the only company that can actually take heavy rare earth oxides all the way to finished metals {
in North America ahead of that deadline. Its Phase 1 production through the SRC partnership is timed to align with the
shift, and its Euclid facility already has the operational foundation to process that material into defense-grade output.

Phase 2 plans call for significantly larger capacity later this decade, including approximately 200 tonnes per year of dys
metal, 45 tonnes of terbium metal, and the ability to produce up to 20,000 tonnes per year of heavy rare earth permane
At that scale, REalloys would go from being a critical niche supplier to one of the biggest rare earth producers outside (

The People and Institutions Behind the Company

REalloys has assembled notable institutional backing and an experienced board of directors.

The U.S. Export-lmport Bank has issued a $200 million letter of intent to support the company's supply chain developrnr
Japan Organization for Metals and Energy Security (JOGMEC) has signed a memorandum of understanding covering
transfer and potential financing support. These deals represent institutional commitments from the type of organization:
to conduct extensive due diligence before putting their names on the line.

The company's board reflects a similar level of seriousness. Chairman Stephen S. DuMont serves as President of GM
General Jack Keane (Ret.), a four-star general and recipient of the Presidential Medal of Freedom, recently joined as a
director. Former Saskatchewan Premier Brad Wall and former Canadian Ambassador to the U.S. David MacNaughton
board that brings deep expertise in defense, policy, and cross-border industrial strategy.

Other resource companies to keep an eye on:

FMC Corporation (NYSE: FMC)

FMC Corporation, headquartered in Philadelphia, Pennsylvania, is a global agricultural sciences company that delivers
technology to farmers worldwide. While FMC is not a traditional mining company, its significant stake in lithium, a critice
component in rechargeable batteries and other high-tech applications, sets it apart.

FMC's commitment to innovation and sustainability is commendable. The company's agricultural products, such as cro
solutions and plant nutrition technologies, contribute to increased crop yield and quality, addressing global food securit
In recent years, FMC has benefited from robust demand for its crop protection products, driven by higher commaodity pr
strong agricultural market fundamentals.

Teck Resources Limited (NYSE: TECK)

Teck Resources is a major international base- and battery-metals producer with significant exposure to copper, a meta
electrification and battery manufacturing. Its world-class operations in the Americas and resource expansion projects p
benefit from structural growth in electrified transport, renewable infrastructure, and industrial decarbonization.

Teck has also been advancing initiatives to lower the carbon intensity of its mining and smelting footprint, aligning with
from customers and policy frameworks that increasingly prefer low-emission metal supply. Its diversified portfolio and Ic
reserves give Teck leveraged exposure to tightening copper markets that underpin battery and electric motor deployme

Piedmont Lithium Inc. (NASDAQ: PLL)

Piedmont Lithium is building a geographically diversified lithium platform combining near-term concentrate sales with Io
U.S. conversion capacity. Its Carolina Lithium project has secured key state-level approvals, clearing a significant regul
toward construction.

In the interim, Piedmont retains equity and offtake exposure to Canadian spodumene production, generating commerci
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while domestic assets progress. This blended model balances revenue timing and capital intensity.

Compass Minerals International (NYSE: CMP)

Compass Minerals International, headquartered in Overland Park, Kansas, remains a leading provider of essential min
solidifying its position with consistent performance and strategic growth initiatives. Since the previously mentioned refel
company has made significant advancements in its operations, product offerings, and sustainability efforts.

One notable development is Compass Minerals' continued focus on innovation in the lithium extraction sector. Recogni
burgeoning demand for lithium in electric vehicle batteries, the company has accelerated its efforts to extract lithium fro
existing operations in Utah.

The Metals Company (NASDAQ: TMC)

The Metals Company (TMC) is the global leader in deep-sea mineral exploration, targeting polymetallic nodules on the
the Clarion-Clipperton Zone in the Pacific Ocean. In January 2026, TMC took a massive step toward commercializatior
first-ever consolidated deep-seabed mining application, which would grant them a permit area covering 65,000 km2. T

The company's NORI-D project is estimated to contain enough Nickel, Cobalt, Copper, and Manganese to meet the rec
of 280 million electric vehicles, roughly the size of the entire U.S. light vehicle fleet. Because these nodules are "rocks
seafloor” rather than ore buried in the ground, TMC's collection process eliminates the need for blasting, tailings dams,
deforestation typically associated with terrestrial mining. P

By. Tom Kool

Oilprice Intelligence brings you the inside view on where the next gains will come from, breaking down the market's big
driver with analysis from veteran oilmen and experts. Click here to get this crucial intel for free

Important Disclosure: The owner of Oilprice.com owns shares and/or stock options of the company and therefore has &
to see the company's stock perform well. We encourage you to conduct your own due diligence and seek the advice of
financial advisor or broker before investing.

FORWARD LOOKING STATEMENTS

This publication contains forward-looking statements, including statements regarding expected continual growth of the
companies and/or industry. The Publisher notes that statements contained herein that look forward in time, which inclu
everything other than historical information, involve risks and uncertainties that may affect the companies' actual result:
operations. Factors that could cause actual results to differ include, but are not limited to, changing governmental laws
concerning, among other things, recreational and medical cannabis sales, success of the company's proprietary technc
size and growth of the market for the company's products and services, the company's ability to fund its capital requirer
near term and long term, pricing pressures, etc.

IMPORTANT NOTICE AND DISCLAIMER

Neither the author nor the publisher, Oilprice.com, was paid to publish this communication concerning REalloys (ALOY
of Oilprice.com owns shares and/or stock options of the featured company and therefore has an incentive to see the fe
company's stock perform well. The owner of Oilprice.com may buy or sell shares of the featured company at any time i
or near the time you receive this communication. This share ownership should be viewed as a major conflict with our al
unbiased. This is why we stress that you conduct extensive due diligence as well as seek the advice of your financial a
registered broker-dealer before investing in any securities.

This communication is not, and should not be construed to be, an offer to sell or a solicitation of an offer to buy any sec
Neither this communication nor the Publisher purport to provide a complete analysis of any company or its financial pos
Publisher is not, and does not purport to be, a broker-dealer or registered investment adviser. This communication is n
should not be construed to be, personalized investment advice directed to or appropriate for any particular investor. An
should be made only after consulting a professional investment advisor and only after reviewing the financial statement
pertinent corporate information about the company. Further, readers are advised to read and carefully consider the Ris
identified and discussed in the advertised company's SEC, SEDAR and/or other government filings. Investing in securi

26.03.2026 Seite 5/8



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

speculative and carries a high degree of risk. Past performance does not guarantee future results. This communication
information generally available to the public and does not contain any material, hon-public information. The information
is based is believed to be reliable. Nevertheless, the Publisher cannot guarantee the accuracy or completeness of the i

INDEMNIFICATION/RELEASE OF LIABILITY

By reading this communication, you acknowledge that you have read and understand this disclaimer, and further that t
greatest extent permitted under law, you release the Publisher, its affiliates, assigns and successors from any and all li
damages, and injury from this communication. You further warrant that you are solely responsible for any financial outc
may come from your investment decisions.

TERMS OF USE

By reading this communication you agree that you have reviewed and fully agree to the Terms of Use found here
http://oilprice.com/terms-and-conditions If you do not agree to the Terms of Use http://oilprice.com/terms-and-condition
contact Oilprice.com to discontinue receiving future communications.

INTELLECTUAL PROPERTY

Oilprice.com is the Publisher's trademark. All other trademarks used in this communication are the property of their res|
trademark holders. The Publisher is not affiliated, connected, or associated with, and is not sponsored, approved, or or
the trademark holders unless otherwise stated. No claim is made by the Publisher to any rights in any third-party trader

This press release was distributed on behalf of REalloys (ALOY)

DISCLAIMER: OilPrice.com is Source of all content listed above. FN Media Group, LLC (FNM), is a third party publishe
dissemination service provider, which disseminates electronic information through multiple online media channels. FNN
affiliated in any manner with OilPrice.com or any company mentioned herein. The commentary, views and opinions exf
this release by OilPrice.com are solely those of OilPrice.com and are not shared by and do not reflect in any manner th
opinions of FNM. FNM is not liable for any investment decisions by its readers or subscribers. FNM and its affiliated col
a news dissemination and financial marketing solutions provider and are NOT a registered broker/dealer/analyst/advise
investment licenses and may NOT sell, offer to sell or offer to buy any security. FNM was not compensated by any pub
mentioned herein to disseminate this press release but was compensated twenty four hundred dollars by REalloys to d
release on behalf of the company. #tickertagpressreleases #pressrelease #stockalerts

FNM HOLDS NO SHARES OF ANY COMPANY NAMED IN THIS RELEASE.

This release contains "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as
and Section 21E the Securities Exchange Act of 1934, as amended and such forward-looking statements are made pul
safe harbor provisions of the Private Securities Litigation Reform Act of 1995. "Forward-looking statements" describe fi
expectations, plans, results, or strategies and are generally preceded by words such as "may", "future", "plan” or "planr
"should", "expected," "anticipates", "draft", "eventually" or "projected". You are cautioned that such statements are subj
multitude of risks and uncertainties that could cause future circumstances, events, or results to differ materially from the
projected in the forward-looking statements, including the risks that actual results may differ materially from those proje
forward-looking statements as a result of various factors, and other risks identified in a company's annual report on For
10-KSB and other filings made by such company with the Securities and Exchange Commission. You should consider
in evaluating the forward-looking statements included herein, and not place undue reliance on such statements. The
forward-looking statements in this release are made as of the date hereof and FNM undertakes no obligation to update
statements.

Contact Information:

Media Contact e-mail: editor@financialnewsmedia.com

U.S. Phone: +1(561)486-1799

OilPrice.com

+44 203 239 4080
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info@oilprice.com

View original
content:https://www.prnewswire.com/news-releases/why-a-small-facility-in-ohio-is-central-to-americas-rare-earth-suppl

SOURCE QilPrice.com
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