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North Arrow Minerals Inc.Closes $4 Million
Non-brokered Private Placement Financing

06.03.2026 | CNW

North Arrow Minerals Inc. (TSX-V: NAR) ("North Arrow" or the "Company") is pleased to announce that,
further to the Company's press releases dated January 21 and 23, 2026, the Company has closed its $4
million financing (the "Offering").

The Company has issued a total of 16,666,750 units (the "Units") at a price of $0.24 per Unit for total gross
proceeds of $4,000,020.32. Each Unit consisted of a common share of the Company (each a "Unit Share")
and one-half of one transferable common share purchase warrant (each whole warrant, a "Warrant"). Each
Warrant entitles the holder thereof to purchase one additional common share of the Company (each, a
"Warrant Share") at a price of $0.36 per Warrant Share up to March 5, 2028.

Three insiders of the Company participated in the Offering and acquired an aggregate of 721,666 units. The
purchases by these insiders constitute "related party transactions" within the meaning of Multilateral
Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101"). The
issuances are exempt from the formal valuation and minority shareholder approval requirements of MI
61-101 as they are distributions of securities for cash and the fair market value of the units issued to, and the
consideration paid by, the insiders did not exceed 25% of the Company's market capitalization. No new
insiders were created, nor any change of control occurred, as a result of closing the Offering.

In accordance with applicable Canadian securities laws, Unit Shares and Warrants issued pursuant to the
Offering will be subject to a four-month statutory hold period that expires on July 6, 2026.

Proceeds from the Offering will be used to advance North Arrow's exploration activities, and for general
corporate purposes.

In connection with the Offering, North Arrow paid finder's fees of $155,936.42 and issued 649,735 finder's
warrants (the "Finder's Warrants"). Each Finder's Warrant has the same terms as a Warrant.

About North Arrow Minerals: Vancouver-based exploration company focused on evaluating the Kraaipan
Gold Project. Management and advisors bring significant global exploration and mining experience. North
Arrow's exploration programs are conducted under the direction of Dr. John Armstrong, Ph.D., P.Geo.
(NWT/NU), President and Chief Operating Officer of North Arrow and a Qualified Person under National
Instrument 43-101 - Standards of Disclosure for Mineral Projects. Dr. Armstrong has reviewed and approves
the contents of this press release.

North Arrow Minerals Inc.

/s/ "Eira Thomas"
Eira Thomas
President and CEO

Website: www.northarrowminerals.com

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or accuracy of this release.

Statements contained in this news release that are not historical facts are forward-looking information that
involves known and unknown risks and uncertainties. In certain cases, forward-looking statements can be
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identified by the use of words such as "plans", "looks forwards", "expects" or "does not expect", "is
expected", "potential", "anticipates" or "does not anticipate", "believes", or variations of such words and
phrases or statements that certain actions, events or results "may", "could", "would", "should", "might" or "will
be taken", "occur" or "be achieved". This news release contains forward-looking statements including but not
limited to statements with respect to North Arrow's plans, andthe planned use of proceeds of the Offering.
Forward-looking statements, while based on management's best estimates and assumptions, are subject to
risks and uncertainties that may cause actual results to be materially different from those expressed or
implied by such forward-looking statements, including but not limited to risks related to: the successful
integration of acquisitions; general economic and market conditions; the closing of financing; the timing and
content of upcoming work programs; actual results of proposed exploration activities; possible variations in
mineral resources or grade; failure of plant, equipment or processes to operate as anticipated; accidents,
labour disputes, title disputes, claims and limitations on insurance coverage and other risks of the mining
industry; changes in national and local government regulation of mining operations, tax rules and
regulations. Although North Arrow has attempted to identify important factors that could cause actual results
to differ materially from those contained in forward-looking statements, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurance that such statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements. North
Arrow undertakes no obligation or responsibility to update forward-looking statements, except as required by
law.

SOURCE North Arrow Minerals Inc.

For further information, please contact: 

Nick Thomas
Tel: 778-229-7194

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/725085--North-Arrow-Minerals-Inc.Closes-4-Million-Non-brokered-Private-Placement-Financing.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/725085--North-Arrow-Minerals-Inc.Closes-4-Million-Non-brokered-Private-Placement-Financing.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

