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Sm Energy Company Announces Cash Tender
Offer For Up To $750.0 Million Aggregate
Principal Amount Of 8.375% Senior Notes Due
2028 Originally Issued By Civitas Resources
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SM Energy Company ("SM Energy") (NYSE: SM) today announced that it has commenced a cash tender
offer to purchase (the "Tender Offer") up to an aggregate principal amount not to exceed $750,000,000 (as it
may be modified by SM Energy, the "Maximum Tender Amount”), of the outstanding 8.375% Senior Notes
due 2028 (CUSIP Numbers Rule 144A: 17888HAAL / Reg. S: U1638HAADS) (the "Notes"), originally issued
by Civitas Resources Inc. ("Civitas"), and assumed by SM Energy in connection with the closing of its merger
with Civitas, subject to the terms and conditions set forth in the Offer to Purchase dated March 4, 2026 (as it
may be amended or supplemented from time to time, the "Offer to Purchase"). The following table sets forth
certain terms of the Tender Offer:

Title of Notes CUSIP Numbers / ISIN Aggregate Maximum Tender Offer Early
Principal Amount Tender Consideration(2(@) Pren
Outstanding®  Amount

8.375% Senior Notes due 2028 17888HAAL / US17888HAA14 $1,350,000,000 $750,000,000$981.75 $50
U1638HAAS / USU1638HAAS0

(1) As of the date of this press release.

(2) Holders will also receive accrued and unpaid interest from the last interest payment with respect to the Notes
accepted for purchase to, but not including, the Early Settlement Date (as defined below) or the Final
Settlement Date (as defined below), as applicable.

(3) For each $1,000 principal amount of Notes validly tendered in the Tender Offer after the Early Tender Date
(as defined below) but at or prior to the Expiration Date (as defined below) and accepted for purchase.

(4) For each $1,000 principal amount of Notes validly tendered and not validly withdrawn in the Tender Offer at
or prior to the Early Tender Date and accepted for purchase.

(5) For each $1,000 principal amount of Notes validly tendered and not validly withdrawn in the Tender Offer at
or prior to the Early Tender Date and accepted for purchase. Includes the Early Tender Premium.

The Tender Offer will expire at 5:00 p.m., New York City time, on April 1, 2026, unless extended (such date
and time, as the same may be extended, the "Expiration Date"). Holders who validly tender their Notes at or
prior to 5:00 p.m., New York City time, on March 17, 2026, unless such date is extended or earlier terminated
(the "Early Tender Date"), will be eligible to receive the "Total Consideration" set forth in the table above for
each $1,000 principal amount of Notes. The Total Consideration includes the "Early Tender Premium" set
forth in the table above. Holders who validly tender their Notes after the Early Tender Date, but at or prior to
the Expiration Date, and do not validly withdraw such Notes, will only be eligible to receive the "Tender Offer
Consideration” as set forth in the table above, which does not include the Early Tender Premium. In addition
to the Total Consideration or the Tender Offer Consideration, as applicable, holders who validly tender and
do not validly withdraw Notes and whose Notes are accepted for purchase will receive accrued and unpaid
interest, up to, but not including, the applicable settlement date. The settlement date with respect to all Notes
validly tendered at or prior to the Early Tender Date and not validly withdrawn and accepted for purchase is
expected to be the second business day after the Early Tender Date, or as promptly as practicable thereafter
(such date, as the same may be extended, the "Early Settlement Date"). The Early Settlement Date is
currently expected to be on March 19, 2026. If the Tender Offer is not fully subscribed as of the Early
Settlement Date, the settlement date with respect to all Notes validly tendered after the Early Tender Date,
but at or prior to the Expiration Date, and not validly withdrawn, is expected to be on the second business
day after the Expiration Date, or promptly thereafter (such date, as the same may be extended, the "Final
Settlement Date"). The Final Settlement Date is currently expected to be April 3, 2026.

Notes validly tendered may not be withdrawn after 5:00 p.m., New York City time, on March 17, 2026 (such
date and time, as the same may be extended, the "Withdrawal Date"), except as may be required by law.

Notes validly tendered at or prior to the Early Tender Date will be accepted for purchase with priority over the
Notes validly tendered after the Early Tender Date, but at or prior to the Expiration Date.

Acceptance for tenders of the Notes may be subject to proration if the aggregate principal amount of the
Notes validly tendered and not validly withdrawn is greater than the Maximum Tender Amount. Furthermore,
if the Tender Offer to purchase Notes is fully subscribed as of the Early Tender Date, holders who validly
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tender Notes after the Early Tender Date will not have any of their Notes accepted for purchase and there
will be no Final Settlement Date.

SM Energy reserves the right, but is under no obligation, to increase the Maximum Tender Amount at any
time, subject to compliance with applicable law. If SM Energy increases the Maximum Tender Amount, it
does not expect to extend the Withdrawal Date, subject to applicable law.

The completion of the Tender Offer is subject to a number of conditions that are set forth in the Offer to
Purchase, including, among other things, the successful completion by SM Energy of a new senior debt
offering. The Tender Offer is not conditioned on any minimum amount of Notes being tendered.

The terms and conditions of the Tender Offer, including SM Energy's obligation to accept the Notes tendered
and pay the purchase price therefor, are set forth in the Offer to Purchase. SM Energy may, at its own
discretion, amend, extend or, subject to certain conditions, terminate the Tender Offer.

SM Energy has retained BofA Securities, Inc. as dealer manager and solicitation agent. Questions regarding
the Tender Offer may be directed to BofA Securities, Inc. at (980) 683-1735 or by e-mail at
debt_advisory@bofa.com. For questions concerning delivery by means of the Automated Tender Offer
Program and to obtain copies of the Offer to Purchase, please contact the Information Agent, D.F. King &
Co., Inc. at (877) 732-3617 (toll-free) and (212) 257-2543 or by e-mail at sm@dfking.com.

This press release does not constitute an offer to purchase or redeem or the solicitation of an offer to sell the
securities described herein, nor shall there be any sale of these securities in any state or jurisdiction in which
such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws
of any such state or jurisdiction.

DISCLOSURES
FORWARD LOOKING STATEMENTS

This press release contains "forward-looking statements" within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All
statements, other than statements of historical facts, included in this press release that address activities,
events, or developments that we expect, believe, or anticipate will or may occur in the future are
forward-looking statements. The words "action,” "anticipate,” "deliver," "demonstrate," "establish," "estimate,"
"expects,” "goal," "generate,"” "guidance," "integrate,” "maintain," "objectives," "optimize," "project," "target,"
and similar expressions are intended to identify forward-looking statements. Forward-looking statements in
this release include, but are not limited to, among other things, the completion of the Tender Offer. Such
forward-looking statements are based on assumptions and analyses made by SM Energy in light of its
experience and its perception of historical trends, current conditions, expected future developments, and
other factors that SM Energy believes are appropriate under the circumstances. These statements involve
known and unknown risks, which may cause SM Energy's actual results to differ materially from results
expressed or implied by the forward-looking statements. Future results may be impacted by the risks
discussed in the Risk Factors section of SM Energy's most recent Annual Report on Form 10-K, as such risk
factors may be updated from time to time in SM Energy's other periodic reports filed with the Securities and
Exchange Commission. Forward-looking statements are not guarantees of future performance and actual
results or performance may be materially different from those expressed or implied in the forward-looking
statements. The forward-looking statements contained herein speak as of the date of this release. Although
SM Energy may from time to time voluntarily update its prior forward-looking statements, it disclaims any
commitment to do so, except as required by securities laws.

ABOUT THE COMPANY

SM Energy Company is an independent energy company engaged in the acquisition, exploration,
development, and production of crude oil, natural gas, and NGLs in the states of Colorado, New Mexico,
Texas and Utah. SM Energy routinely posts important information about the Company on its website. For
more information about SM Energy, please visit its website at www.sm-energy.com.
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INVESTOR CONTACTS

Patrick Lytle, plytle@sm-energy.com, 303-864-2502
Meghan Dack, mdack@sm-energy.com, 303-837-2426

View original content to download
multimedia:https://www.prnewswire.com/news-releases/sm-energy-company-announces-cash-tender-offer-for-up-to-7-

SOURCE SM Energy Company

04.03.2026 Seite 4/5



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/724850--Sm-Energy-Company-Announces-Cash-Tender-Offer-For-Up-To-750.0-Million-Aggregate-Principal-Amount-Of-8.3

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

04.03.2026 Seite 5/5


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/724850--Sm-Energy-Company-Announces-Cash-Tender-Offer-For-Up-To-750.0-Million-Aggregate-Principal-Amount-Of-8.375Prozent-Senior-Notes-Due-2028-Originally-Issued-By-Civit~.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

