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BHP and Faraday Copper sign letter of intent to
explore pathways to unlock US copper basin
development

20.02.2026 | GlobeNewswire

WASHINGTON, Feb. 20, 2026 - A wholly-owned subsidiary of BHP Group Ltd. ("BHP") and Faraday Copper
Corp. ("Faraday"), have signed a non-binding letter of intent ("LOI") to explore a potential transaction
whereby Faraday would acquire 100% of BHP's San Manuel property in Arizona, USA. In exchange, BHP
would receive a 30% interest in the equity of Faraday, and commensurate shareholder and marketing rights.
In addition, BHP has agreed to participate in any equity raise by Faraday, over a two-year period, up to a
maximum aggregated subscription amount of US$20 million.

The LOI provides the basis through which BHP and Faraday will explore pathways for the restart of the San
Manuel copper mine and development of a new copper hub in Arizona. Consolidated development of the
adjacent Copper Creek and San Manuel properties would benefit from neighbouring land positions, existing
infrastructure at San Manuel, and enhanced capital efficiency. The brownfield redevelopment of San Manuel,
under this ownership structure, provides the potential for new copper units to be brought to market at pace.
The LOI is non-binding, other than an exclusivity period, financing participation as outlined above, and
confidentiality provisions. Completion of the proposed transaction is subject to final due diligence, agreement
of definitive documentation and customary approvals.

Operating from 1955 to 1999, the San Manuel mine was one of the most significant copper producers
nationally and the largest underground copper mine in the US at the time of closure. The mine was closed in
1999 following a period of sustained low copper prices. A significant mineral inventory remained in-situ upon
closure in 1999.

BHP's Chief Development Officer, Catherine Raw:

"BHP looks forward to working with Faraday to create a pathway to bring on additional US copper supply to
the market. This would support the U.S. objective of greater copper supply chain resilience, as well as
economic development in the Pinal County region."

About BHP

BHP is a global resources company that produces essential commodities the world needs, including iron ore,
copper, steelmaking coal - and soon potash. With operations and projects in over 90 countries around the
world, BHP is the world's largest copper producer. BHP has an unwavering commitment to safety, and a
focus on operational excellence, disciplined capital allocation, and delivering long-term value for
shareholders, employees, partners and communities. BHP's purpose is to bring people and resources
together to build a better world.

For more information, visit bhp.com.
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