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Anteros Metals Announces Plans for a Phase 1
Extension Drilling Program at the Seagull
Critical Minerals Project, Ontario

16:07 Uhr | Newsfile

St. John's, Newfoundland and Labrador--(Newsfile Corp. - February 9, 2026) - Anteros Metals Inc. (CSE:
ANT) ("Anteros" or the "Company") is pleased to announce plans for a Phase 1 extension drilling program at
the Seagull Critical Minerals Project (the "Project"), located approximately 80 kilometres northeast of
Thunder Bay, Ontario, and operated by Rift Minerals Inc. ("Rift"), under the option agreement announced on
October 9, 2025 (the "Agreement"), pursuant to which Anteros may earn up to a 49% interest in the Project.

Subsequent to completion of Phase 1 drilling activities, Anteros and Rift have entered into an addendum to
the Agreement that provides Anteros with the right, but not the obligation, to conduct a revised Phase 1
extension drilling program at the Project. The addendum provides for Rift to continue as operator and allows
expenditures incurred under the revised Phase 1 program to be credited against potential Phase 2
exploration expenditures, should Anteros elect to proceed following receipt of an updated NI 43-101
compliant technical report. Any Phase 1 extension drilling will remain subject to final program design,
approved budgets, and field conditions.

The Phase 1 extension follows the completion of drill hole RM26-01, which intersected discontinuous
orthomagmatic sulphide mineralization within the basal cumulate sequence between approximately 589 and
608 metres, as well as a gas-bearing interval at approximately 877 metres within a narrow fault zone in
Archean basement rocks of the Quetico Subprovince. The gas occurrence is situated at a similar
stratigraphic position to gas reported in historical hole WM-01-08 located approximately 100 metres away.
The significance, continuity, and composition of the gas remain under evaluation. Sulphide mineralization
observed in the basal cumulate sequence is disseminated to locally weakly net-textured. Laboratory assay
results from the sulphide-bearing intervals are pending.

Integrated interpretation of drilling and geophysical datasets, including Ambient Noise Tomography ("ANT")
velocity modelling has been used by Rift to refine the interpreted geometry of the Seagull Intrusion and
underlying basement, and is informing evaluation of Phase 1 extension drilling options. These interpretations
are preliminary in nature and subject to revision as additional data become available.

The Phase 1 extension is designed to build on drilling observations and integrated geological and
geophysical interpretation with the following technical objectives:

●

Continue evaluating orthomagmatic sulphide mineralization associated with Ni-Cu-PGE systems at the
basal contact of the Seagull Intrusion.

●

Test the ~877 metre elevation to evaluate the presence and geological context of gas within a
sub-horizontal structural feature.

●

Collect samples for laboratory analysis to support evaluation of sulphide mineralization and gas
occurrence, where encountered.

The Company is currently evaluating drilling options to pursue these technical objectives while leveraging
existing historical drill infrastructure. Given the depth of the target horizons, previously completed drill holes
are being assessed as the platforms for any extension drilling to efficiently test mineralization and
gas-bearing structures at depth while managing time, cost, and surface disturbance. Phase 1 extension
drilling will be subject to final program design, field conditions, and financing.

A geological and geophysical section summarizing the integrated interpretation informing Phase 1 extension
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planning is shown in Figure 1.

Figure 1: Interpreted geological and geophysical section across the Seagull Intrusion, incorporating drilling
information and ANT velocity data. The section is oriented NE-SW and viewed toward the northwest, with
historical drill holes shown in projected composite view. The gas-bearing interval (~877 m) and disseminated
sulphide interval (~589-608 m) shown along drill hole RM26-01 are observational and based on drilling
results. Interpretations are preliminary in nature and subject to revision as additional data become available.
The figure is provided for geological context only and does not imply mineral resources, continuity, targeting
conclusions, or economic significance.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/9885/283191_bab54286d425f91b_002full.jpg

"The Phase 1 extension represents a logical next step to build on observations from drill hole RM26-01,
including the occurrence of gas and basal sulphide mineralization," said Trumbull Fisher, CEO of Anteros.
"By leveraging existing drill holes, we are able to further evaluate these features and advance our technical
understanding of the Seagull Critical Minerals system."

The Company will provide further updates as program parameters are finalized and additional information
becomes available. All observations to date are visual or preliminary in nature, based on limited drilling and
geophysical information, and are subject to revision. Laboratory assay results are pending.

ABOUT THE SEAGULL PROJECT

The Project is located approximately 80 kilometres northeast of Thunder Bay, Ontario, and covers the
interpreted mafic-ultramafic Seagull Intrusion within the Nipigon Basin. Historical exploration between 1998
and 2012 included airborne geophysical surveys and approximately 20,000 metres of diamond drilling, which
reportedly intersected disseminated to semi-massive sulphide mineralization containing nickel, copper, and
platinum-group elements along parts of the intrusion's basal contact and reported the presence of naturally
occurring gases. These historical results have not been independently verified by Anteros.

In 2024, Rift completed an Ambient Noise Tomography ("ANT") survey to refine the internal geometry of the
Seagull Intrusion and to identify subsurface velocity contrasts interpreted to reflect lithological and alteration
variations. These interpretations remain unverified by Anteros.

QUALIFIED PERSON

The scientific and technical information in this news release relating to the Seagull Project has been
prepared by Rift Minerals Inc. and has been reviewed and approved by Dr. Geoff Heggie, P.Geo. (Ontario), a
Qualified Person under National Instrument 43-101, who is independent of Anteros Metals Inc. This
information has not been independently verified by Anteros Metals Inc. and is provided for geological context
only.

ABOUT ANTEROS METALS INC.

Anteros Metals Inc. is a Canadian mineral exploration company focused on advancing a pipeline of projects
across Newfoundland and Labrador and select Canadian jurisdictions. The Company applies a technically
driven, data-supported exploration approach targeting critical minerals and emerging strategic commodities
relevant to the global energy transition.

ABOUT RIFT MINERALS INC.

Rift Minerals Inc. is a private corporation based in Thunder Bay, Ontario, founded in 2024 by Steven Stares,
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Michael Stares, Cliff Hickman and Abraham Drost, M.Sc., P.Geo. (Ontario). Rift has completed early-stage
exploration work on the Seagull Project, including an Ambient Noise Tomography survey completed by
Sisprobe, France.

For further information:

Email: info@anterosmetals.com | Phone: +1-709-769-1151
Web: www.anterosmetals.com

On behalf of the Board of Directors:
Chris Morrison
Director
chris@anterosmetals.com | +1-709-725-6520
16 Forest Road, Suite 200, St. John's, NL, Canada A1X 2B9

Cautionary Statement Regarding Forward-Looking Information

This news release may contain "forward-looking information" and "forward-looking statements" within the
meaning of applicable Canadian securities legislation. All information contained herein that is not historical in
nature may constitute forward-looking information. Forward-looking statements herein include but are not
limited to statements relating to the prospects for development of the Company's mineral properties, and are
necessarily based upon a number of assumptions that, while considered reasonable by management, are
inherently subject to business, market and economic risks, uncertainties and contingencies that may cause
actual results, performance or achievements to be materially different from those expressed or implied by
forward-looking statements. Except as required by law, the Company disclaims any obligation to update or
revise any forward-looking statements. Readers are cautioned not to put undue reliance on these
forward-looking statements.

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this
release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/283191
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