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Miata Completes First Four Holes of Fully
Funded 25,000 Metre Drill Program at Sela
Creek Gold Project, Suriname

03.02.2026 | GlobeNewswire

VANCOUVER, Feb. 03, 2026 - Miata Metals Corp. (CSE: MMET) (FSE: 8NQ) (OTCQX: MMETF) ("Miata" or
the "Company") is pleased to announce that it has completed the first four holes of its fully funded
25,000-metre diamond drilling program at its Sela Creek Gold Project, located in Suriname.

The 2026 drill program more than doubles the metres drilled during the Company's highly successful 2025
campaign and is designed to simultaneously advance the Jon's Trend gold system toward scale while
aggressively testing multiple high-priority exploration targets across the broader Sela Creek project area.
This program positions Miata to move from discovery success to scale and potential multi-zone growth in
2026.

Highlights

● Fully funded 25,000-metre diamond drill program has commenced, supported by two drill rigs
● Occurrences of visible gold observed in the first two drill holes inspected to date (128.70 m and 132.20

m in 26DDH-JT-001 and 181.70 m in 26DDH-JT-002) within intervals of dense veining and elevated
sulphide content.

● Q1 2026 drilling to prioritize expansion at Jons Trend and exploration drilling at Puma, Stranger, Golden
Hand, Big Berg, and Howler.

● The exploration drilling will be guided by the refined structural framework based on over 10,000
structural measurements from oriented core, that led to a 100% hit rate at Jons Trend.

● Initial 2026 drill targets supported by high gold grades in 1 m-wide chip samples, including 30.02 g/t
gold and 44.64 g/t gold at Big Berg.

Figure 1. Vein array model and discoveries1 (left), and targets with proposed drilling (right).

CEO Commentary

"This drill program marks the beginning of a defining year for the Sela Creek Gold Project," said Dr. Jacob
Verbaas, CEO of Miata. "Intersecting visible gold in the first two holes of the year is an encouraging early
validation of our refined targeting approach and a strong start to the 2026 campaign. With 25,000 metres
planned and multiple high-priority targets ready to be tested, we are executing a disciplined strategy that
advances Jon's Trend toward scale while aggressively pursuing new discoveries across the broader project.
Supported by two rigs from Major Drilling, this program gives us the ability to build critical mass at Jon's
Trend while simultaneously unlocking the significant, largely untested exploration upside that defines Sela
Creek."

2026 Drill Program Overview

The 2026 drill program is designed to systematically expand known gold mineralization at the Jon's Trend
target while advancing a pipeline of discovery-stage targets generated from recent geological modeling,
surface sampling, geophysics, and structural reinterpretation (Figure 1).

Approximately 12,500 metres are planned at Jon's Trend, where drilling in 2025 confirmed a broad,
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shallow-dipping, structurally controlled gold system extending over approximately 750 metres by 250 metres
and remaining open along strike and at depth. Drilling will focus on step-out expansion, continuity drilling,
and targeted depth extensions along interpreted plunge directions.

The remaining 12,500 metres will be allocated to advanced exploration targets across the Sela Creek
project, including Puma, Stranger, Howler, and other emerging prospects. These targets benefit from
extensive artisanal mining, coherent soil geochemical anomalies, and structural settings analogous to those
defined at Jon's Trend and Puma during 2025.

Figure 2. Drill rig on the Sela Creek Gold Project

Visible gold in 26DDH-JT-001 and 26DDH-JT-002

Drilling of the Jons Trend target intersected a substantial vein zone in the first two holes drilled in 2026. In
26DDH-JT-001, two zones of elevated vein density and sulphides were intercepted, from 52.30 to 101.68 m
(49.38 m) and 128.16 m to 147.95 m (19.79 m) downhole. An occurrence of visible gold was intercepted at
134.20 m.

In 26DDH-JT-002, three vein zones were intercepted, from 84 to 108 m (24 m), from 121.15 m to 147.6 m
(26.45 m) and from 174.52 m to 192.87 m (18.35 m). The latter interval contained a visible gold occurrence
at 181.70 m.

At Jons Trend, visible gold occurrences are correlated with grade in drill core. Investors are cautioned these
occurrences do not guarantee high-grade gold intercepts. Holes 26DDH-JT-001 and 26DDH-JT-002
represent approximately 50 m step outs to the north from hole 25DDH-SEL-045 and 25DDH-SEL-046.
Samples from both holes were sent to FiLAB in Paramaribo for assay.

Figure 3. Visible gold at 181.70 m in 26DDH-JT-002, showing a cluster of visible gold on the margin of a
quartz vein.

Initial Exploration Drill Targets

Sampling programs completed across the Sela Creek project area have successfully defined several priority
gold targets based on a combination of geochemical anomalies, artisanal mining activity, and favourable
structural features that control the geology. Chip and channel sampling focuses on potential structural
controls such as fold hinges and shear zones, and alteration minerals characteristic of orogenic gold
mineralization.

Four targets are prioritized for discovery drilling, Big Berg, Puma, Stranger, and Golden Hand. At Big Berg, a
fence of drill holes totaling 600 m of drilling follows up on 8.1 m of 2.21 g/t gold in 25DDH-SEL-0401 and 14
m at 1.72 g/t gold in 25DDH-SEL-0311. Recent artisanal pitting has further exposed veins that yielded 1 m of
30.02 g/t gold, and 1 m at 44.64 g/t gold in chip samples. At Puma, a total of 2,500 m drilling is planned to
follow up on 25DDH-SEL-030 that yielded 5.3 m at 8.25 g/t gold, and 25DDH-SEL-0211 that yielded 18 m at
2.70 g/t gold. Continued artisanal mining activity at Puma has exposed vein zones and structures that can be
drilled with increased confidence. At the Stranger target, continued artisanal mining has exposed large vein
zones and their orientations can now be targeted using the new structural understanding of Sela Creek
informed by 2025 drilling. A fence of drill holes totaling 600 m is planned at the Stranger Target. Continued
surface work and artisanal mining at Golden Hand has yielded a zone that may be an extension of the Jons
Trend zone that will be tested with an initial drill fence totaling 600 m.
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Figure 4. Vein zone at Stranger Target, showing laminated veins adjacent to an intrusion.

Structural Controls and Drill Orientation at Sela Creek

Drilling completed during the 2025 field season, particularly at the Puma target, led to a step-change in
Miata's understanding of the structural framework controlling gold mineralization across the Sela Creek Gold
Project.

At Puma, drilling and surface mapping confirmed the presence of moderately plunging vein sets. This
mineralization was projected from a nearby artisanal mining adit and led to a drill intercept of 5.3 m at 8.25
g/t gold in 25DDH-SEL-0301, with mineralization occurring within shallow to moderately dipping structural
planes rather than as a single discrete vein. This observation and drill intercept demonstrated that intercept
length and grade continuity are highly sensitive to drill orientation.

As a result, Miata refined its drill targeting approach to optimize hole azimuths and dip angles, allowing drill
holes to better test mineralized structures and to intersect multiple stacked zones where present. This refined
approach was subsequently applied at Jon's Trend, and directly improved intercept lengths, gram-metre
outcomes, and continuity, as evident from the September 2025 breakout intercept of 35.6 m at 3.04 g/t gold
in 25DDH-SEL-0331.

All drilling in 2026 is being executed using this refined structural framework, providing greater confidence in
step-out drilling, improved predictability of results, and a robust technical foundation for both delineation and
discovery drilling across the project.

Program Timeline and Next Steps

Drilling and surface exploration activities are expected to continue through December 2026. Assay results
will be released on a regular basis as they are received and compiled. The Company anticipates providing
ongoing updates on drilling progress, exploration results, and any additional discoveries as the program
advances, subject to QAQC and laboratory turnaround times.

QAQC Statement

Chip samples were collected by taking chips over a certain interval along pit walls. Samples were analyzed
at FILAB Suriname, a commercial certified laboratory under ISO 9001:2015. Samples are crushed and
pulverized to 85% passing 88 µm prior to analysis using a 50 g fire assay (50 g aliquot) with an Atomic
Absorption (AA) finish. For samples that return assay values over 5.0 grams per tonne (g/t), another cut was
taken from the original pulp and fire assayed with a gravimetric finish. Intervals with coarse visible gold or
high-grade results were analyzed using Metallic Screen Assays at FILAB. Miata inserts certified reference
standards, as well as blanks and for drilling, ¼ core duplicates in the drilling sample sequence, for quality
control and assurance.

QP Statement

The scientific and technical information in this news release has been reviewed and approved by Dr. Jacob
Verbaas, P.Geo., a director of the Company and Qualified Person as defined under the definitions of
National Instrument 43-101 - Standards of Disclosure for Mineral Projects.

1All drilling is available through this link.

About Miata Metals Corp.

Miata Metals Corp. (CSE: MMET) is a Canadian mineral exploration company listed on the Canadian
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Securities Exchange, as well as the OTCQX (OTCQX: MMETF) and Frankfurt (FSE: 8NQ) Exchanges. The
Company is focused on the acquisition, exploration, and development of mineral properties. The Company
holds a 70% interest in the ~215km2 Sela Creek Gold Project with an option to acquire a full 100% interest in
the Project, and a 70% beneficial interest in the Nassau Gold Project with an option to acquire 100%. Both
exploration properties are located in the greenstone belt of Suriname.

On Behalf of the Board

Dr. Jacob (Jaap) Verbaas, P.Geo | CEO and Director
info@miatametals.com
+1 778 488 9754

Forward-Looking Statements

Certain information contained herein constitutes "forward-looking information" under Canadian securities
legislation. Generally, forward-looking information can be identified by the use of forward-looking terminology
such as "anticipates", "anticipated", "expected", "intends", "will" or variations of such words and phrases or
statements that certain actions, events or results will occur. Forward-looking statements are based on the
opinions and estimates of management as of the date such statements are made and they are from those
expressed or implied by such forward-looking statements or forward-looking information subject to known
and unknown risks, uncertainties and other factors that may cause the actual results to be materially
different, including receipt of all necessary regulatory approvals. Although management of the Company
have attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking statements or forward-looking information, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking
statements and forward-looking information. The Company will not update any forward-looking statements or
forward-looking information that are incorporated by reference herein, except as required by applicable
securities laws.

The Canadian Securities Exchange has not reviewed this press release and does not accept responsibility
for the adequacy or accuracy of this news release.

Photos accompanying this announcement are available at:
https://www.globenewswire.com/NewsRoom/AttachmentNg/d5f7126d-139b-4f39-8beb-25640032f3df

https://www.globenewswire.com/NewsRoom/AttachmentNg/fac20817-828d-4360-9880-48a472e3361b

https://www.globenewswire.com/NewsRoom/AttachmentNg/3eb6374d-fb02-4e15-b0d2-2f48d03cfd4e

https://www.globenewswire.com/NewsRoom/AttachmentNg/9f8c9033-d567-4fee-9d64-ead8f2620cb4
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