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Electra Awards $6.1 Million Contract to EXP
Services for Project Management and
Engineering Support at Ontario Refinery

03.02.2026 | GlobeNewswire

TORONTO, Feb. 03, 2026 - Electra Battery Materials Corp. (NASDAQ: ELBM; TSX-V: ELBM) ("Electra" or
the "Company") has awarded a US$6.1 million (C$8.3 million) contract to EXP Services Inc. ("EXP") to
provide engineering, project management, and construction management services during the construction
phase of Electra's Ontario battery materials refinery project.

"Partnering with EXP provides Electra with the additional project and construction management support
needed as we move into the final phase of refinery development," said Paolo Toscano, VP Project &
Engineering. "The team is committed to safety and timely execution as we work to build capacity for a
domestic supply of battery-grade materials."

This partnership enhances Electra's project execution capabilities as the Company advances North
America's first cobalt sulfate refinery toward mechanical completion and commissioning in 2027.

"Electra is focused on commissioning its cobalt sulfate refinery in 2027," said Trent Mell, CEO. "As
governments and the private sector seek to secure critical minerals and de-risk critical mineral supply chains,
Electra's facility is positioned as a strategic asset to support North America's military and industrial base."

Electra's cobalt refinery is the only facility of its kind under development in North America. Located in
Temiskaming Shores, Ontario, the refinery is entering the final phase of construction, with key civil,
mechanical, and structural work completed including foundations, utilities, the solvent extraction building, and
much of the installation of key solvent extraction and crystallizer equipment. Electra's early works program
includes engineering, procurement, and construction planning activities such as finalizing detailed
engineering, the completion of piping and instrumentation diagrams (P&IDs), and HAZOP reviews. The
Company has also restarted the procurement process with the purchase of key piping and electrical
components including automated valves and control systems. Site preparation and materials handling
installations have also been advanced, including the establishment of laydown areas, warehousing, and
logistics support for equipment and materials, positioning the project for full construction mobilization in the
coming weeks.

Electra is targeting mechanical completion of the refinery in H1 2027, with commissioning and production in
the months that follow. Once fully operational, the facility is expected to produce 5,100 tonnes of cobalt
annually in a battery-grade cobalt sulfate, with a subsequent expansion to 6,500 tonnes of contained cobalt
in sulfate per year.

About Electra Battery Materials

Electra is a leader in advancing North America's critical minerals supply chain for lithium-ion batteries. The
Company's current focus is constructing North America's only cobalt sulfate refinery, as part of a phased
strategy to onshore critical minerals refining and reduce reliance on foreign supply chains. In addition to the
Refinery, Electra holds a significant land package in the Idaho Cobalt Belt, including its Iron Creek and Ruby
projects, positioning the Company as a potential cornerstone for North American cobalt and copper
production.

Electra is also advancing black mass recycling opportunities to recover lithium and other critical minerals
from end-of-life batteries, while continuing to evaluate growth opportunities in nickel refining.
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Contact

Heather Smiles
Vice President, Investor Relations & Corporate Development
Electra Battery Materials
info@ElectraBMC.com
1.416.900.3891

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

This news release may contain forward-looking statements and forward-looking information (together,
"forward-looking statements") within the meaning of applicable securities laws. All statements, other than
statements of historical facts, are forward-looking statements. Generally, forward-looking statements can be
identified by the use of terminology such as "plans", "expects", "estimates", "intends", "anticipates",
"believes" or variations of such words, or statements that certain actions, events or results "may", "could",
"would", "might", "occur" or "be achieved". Forward-looking statements are based on certain assumptions,
and involve risks, uncertainties and other factors that could cause actual results, performance, and
opportunities to differ materially from those implied by such forward-looking statements. Factors that could
cause actual results to differ materially from these forward-looking statements are set forth in the
management discussion and analysis and other disclosures of risk factors for Electra Battery Materials
Corporation, filed on SEDAR+ at www.sedarplus.com and with EDGAR at www.sec.gov. Although the
Company believes that the information and assumptions used in preparing the forward-looking statements
are reasonable, undue reliance should not be placed on these statements, which only apply as of the date of
this news release, and no assurance can be given that such events will occur in the disclosed times frames
or at all. Except where required by applicable law, the Company disclaims any intention or obligation to
update or revise any forward-looking statement, whether as a result of new information, future events or
otherwise.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/721007--Electra-Awards-6.1-Million-Contract-to-EXP-Services-for-Project-Management-and-Engineering-Support-at-Ontario-Refinery.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3363--Electra-Battery-Materials-Corp
/aktien/3363--Electra-Battery-Materials-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/721007--Electra-Awards-6.1-Million-Contract-to-EXP-Services-for-Project-Management-and-Engineering-Support-at-Ontario-Refinery.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

