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Millennium Silver Corp. Announces Shares for
Debt Transaction

24.01.2026 | Newsfile

Vancouver, January 23, 2026 - Millennium Silver Corp. (TSXV: MSC) (the "Company"), announces it has
entered into shares for debt agreements to satisfy $337,622 in debt owed to certain creditors of the
Company (the "Debt Settlement").

Under the terms of the Debt Settlement agreements the Company will issue 22,508,132 common shares (the
"Shares") at a deemed price of $0.015 per Share to certain creditors of the Company (the "Creditors"). The
indebtedness includes $190,375 of debt owed to directors, former directors, and officers of the Company;
$122,247 of debt owed to a firm where the Chief Financial Officer of the Company is a partner; and $25,000
of debt owed to a family trust related to the former Chief Executive Officer of the Company. The Company
determined to satisfy the indebtedness with common shares in order to preserve its cash for working capital.

The issuance of the Shares to the Creditors is subject to a number of conditions, including the approval of
the Exchange. All securities issued will be subject to a four month hold period which will expire on the date
that is four months and one day from the date of issue.

As certain insiders participated in the Debt Settlement it is considered to be a "related party transaction"
under Multilateral Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI
61-101"). The Company intends to rely on the exemptions from the valuation and the minority approval
requirements of MI 61-101 provided for in subsections 5.5(a) and 5.7(a) of MI 61-101, respectively, as the
fair market value of the subject, and the consideration paid in the Debt Settlement, in each case, in relation
to the interested parties, will not represent more than 25% of the Company's market capitalization, as
determined in accordance with MI 61-101. All of the independent directors of the Company, acting in good
faith, considered the transactions and have determined that the fair market value of the securities being
issued to insiders, and the consideration being paid, is reasonable.

Millennium Silver Corp. (TSXV: MSC) is focused on the exploration and development of its Nevada projects.
The Company's common shares trade on the TSX Venture Exchange under the symbol: MSC.

ON BEHALF OF THE BOARD

"Robert Drago"

Robert Drago
President & CEO

CONTACT: Darren Timmer, Director
E-mail: info@millenniumsilver.ca
Telephone: (604) 527-8146

Further information about the Company can be found on SEDAR (www.sedarplus.ca) or at
www.millennium-silver.ca.

* * * * * * *

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. This news
release may contain forward-looking statements including but not limited to comments regarding the timing
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and content of upcoming work programs and other business transactions timing. Forward-looking statements
address future events and conditions and therefore, involve inherent risks and uncertainties. Actual results
may differ materially from those currently anticipated in such statements.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/281502

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/719772--Millennium-Silver-Corp.-Announces-Shares-for-Debt-Transaction.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/719772--Millennium-Silver-Corp.-Announces-Shares-for-Debt-Transaction.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

