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Silverco Files Updated Mineral Resource Report
on the Cusi Project

14:30 Uhr | Newsfile

Vancouver, January 14, 2026 - Silverco Mining Ltd. (TSXV: SICO) ("Silverco" or the "Company") announces
that the Company has filed an independent technical report entitled Mineral Resource Estimate for the Cusi
Ag-Au-Pb-Zn Project, Chihuahua State, Mexico ("Technical Report") dated January 14, 2026 with an
effective date of October 20, 2025.

The Technical Report is available under the Company's profile on SEDAR+ at www.sedarplus.ca and on the
Company's website at www.silvercomining.com.

There are no material differences in the Technical Report from the disclosure in the Company's news release
dated December 9, 2025. The Report is dated January 14, 2025, with an effective date of October 20, 2025.
The Technical Report was prepared by SGS Geological Services. ("SGS").

2025 CUSI Mineral Resource Statement

Highlights of the Cusi Project underground Mineral Resource Estimate are as follows:

e Combined Measured and Indicated Mineral Resources are estimated at 4.89 Mt grading 206 g/t silver,
0.15 g/t gold, 0.73% lead, and 0.86% zinc (262 g/t AgEQ). The Mineral Resource Estimate includes
Measured Mineral Resources of 6.1 Moz of silver, 1.8 koz of gold, 5.6 Mlbs of lead, and 6.3 Mlbs of zinc
(6.7 Moz of AgEQ) and Indicated Mineral Resources of 26.3 Moz of silver, 22.2 koz of gold, 72.7 Mibs of
lead, and 86.5 Mlbs of zinc (34.4 Moz of AgEQ).

e Inferred Mineral Resources are estimated at 4.07 Mt grading 172 g/t silver, 0.17 g/t gold, 0.89% lead,
and 1.20% zinc (243 g/t AgEq). The Mineral Resource Estimate includes Inferred Mineral Resources of
22.5 Moz of silver, 22.2 koz of gold, 79.5 Mibs of lead, and 107.5 Mlbs of zinc (31.7 Moz of AgEQ).

Table 1: Cusi Project Underground Mineral Resource Estimate, October 20, 2025

Mass Average Grade Material Content
Resource Class Ag Au Pb Zn AgEgAg Au Pb Zn AgEq
Mt gt gt % % gt koz koz Mib Mlb Koz
Measured 0.69 2770.080.370.42305 6,114 1.8 56 6.3 6,725

Indicated 4.21 1950.160.780.93255 26,33022.272.786.5 34,433
M+ | 4.89 2060.150.730.86262 32,44324 78.392.8 41,157
Inferred 4.07 1720.170.891.2 243 22,47922.279.5107.531,753

Cusi Project Mineral Resource Estimate Notes:

1. The mineral resource was estimated by Ben Eggers, MAIG, P.Geo. of SGS Geological Services, an
independent Qualified Person as defined by NI 43-101. Eggers conducted a site visit to the Cusi
Property on September 22-23, 2025. The mineral resource was peer reviewed by Allan Armitage,
Ph.D., P.Geo. of SGS Geological Services, an independent Qualified Person as defined by NI 43-101.

2. The classification of the Mineral Resource Estimate into Indicated and Inferred mineral resources is
consistent with current 2014 CIM Definition Standards for Mineral Resources and Mineral Reserves.
The effective date of the Cusi Project Mineral Resource Estimate (MRE) is October 20, 2025. This is
the close out date for the final mineral resource drilling database.

3. All figures are rounded to reflect the relative accuracy of the estimate and numbers may not add due to
rounding.
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4. All mineral resources are presented undiluted and in situ, constrained by continuous 3D wireframe
models (considered mineable shapes), and are considered to have reasonable prospects for eventual
economic extraction. The mineral resource is exclusive of mined out material.

5. Mineral resources are not mineral reserves. Mineral resources which are not mineral reserves, do not
have demonstrated economic viability. An Inferred Mineral Resource has a lower level of confidence
than that applying to an Indicated or Measured Mineral Resource and must not be converted to a
Mineral Reserve. It is reasonably expected that the majority of Inferred Mineral Resources could be
upgraded to Indicated or Measured Mineral Resources with continued exploration.

6. The Cusi Project MRE is based on a validated database which includes data from 2,052 surface and
underground drillholes totalling 360,237 m completed between 2006 and October 2025 and 21,522
channels totalling 48,786 m completed between 2013 and 2023. The resource database totals 105,585
assay intervals representing 119,756 m of drillhole data and 71,605 assay intervals representing 48,783
m of channel data.

7. The mineral resource estimate is based on 63 three-dimensional ("3D") resource models representing
epithermal veins which comprise the Cusi vein systems. 3D models of mined out areas were used to
exclude mined out material from the current MRE.

8. Grades for Ag, Au, Pb, and Zn are estimated for each mineralization domain using 1.5 m capped
composites assigned to that domain. To generate grade within the blocks, the inverse distance squared
(ID2) interpolation method was used for all domains.

9. An average density value of 2.75 g/cm3 was assigned to all domains based on a database of 244
samples.

10. It is envisioned that the Cusi Project deposits may be mined using underground mining methods.
Mineral resources are reported at a base case cut-off grade of 120 g/t AgEq. The mineral resource
grade blocks were quantified above the base case cut-off grade, below surface, within the constraining
mineralized wireframes, and exclusive of mined out material.

11. The underground base case cut-off grade of 120 g/t AQEq considers metal prices of US$30/0z Ag,
US$2400/0z Au, US$1.00/Ib Pb, and US$1.35/Ib Zn and metal recoveries of 90% for Ag, 50% for Au,
90% for Pb, and 60% for Zn.

12. The underground base case cut-off grade of 120 g/t AgEq considers a mining cost of US$60.00/t rock
and a processing, treatment and refining, transportation and G&A cost of US$35.00/t mineralized
material.

13. The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title,
taxation, socio-political, marketing, or other relevant issues.

Technical Disclosure

The scientific and technical information contained in this news release has been reviewed and approved by
Nico Harvey, P.Eng., Vice President Project Development of Silverco, a Qualified Person as defined in
National Instrument 43-101. Mr. Harvey is not independent of the Company. Mr. Harvey has reviewed the
sampling, analytical and QA/QC data underlying the technical information disclosed herein.

No production decision has been made at Cusi. Any decision to restart operations will follow completion of
the requisite technical, financial and permitting milestones.

About Silverco Mining Ltd.

The Company owns a 100% interest in the 11,665-hectare Cusi Project located in Chihuahua State, Mexico
(the "Cusi Property"). It lies within the prolific Sierra Madre Occidental gold-silver belt. There is an existing
1,200 ton per day mill with tailings capacity at the Cusi Property.

The Cusi Property is a past-producing underground silver-lead-zinc-gold project approximately 135
kilometres west of Chihuahua City. The Cusi Property boasts excellent infrastructure, including paved
highway access and connection to the national power grid.

The Cusi Property hosts multiple historical Ag-Au-Pb-Zn producing mines each developed along multiple
vein structures. The Cusi Property hosts several significant exploration targets, including the extension of a
newly identified downthrown mineralized geological block and additional potential through claim
consolidation.

On Behalf of the Board of Directors
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"Mark Ayranto"

Mark Ayranto, President & CEO
Email: mayranto@silvercomining.com

For further information, please contact:

Investor relations & Communications
Email: info@silvercomining.com
www.silvercomining.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statement and Forward-Looking Information

This news release contains "forward-looking statements" and "forward-looking information” (together,
"forward-looking statements") within the meaning of applicable Canadian securities laws. Forward-looking
statements relate to future events or the Company's future performance and are generally identified by
words such as "anticipate”, "believe", "continue", "could", "estimate", "expect", "forecast", "goal”, "intend",
"may", "objective”, "outlook", "plan”, "potential”, "priority", "schedule", "seek", "should", "target", "will", and

similar expressions (including negative and grammatical variations).

These forward-looking statements are based on a number of assumptions that, while considered reasonable
by the Company as of the date of this release, are inherently subject to significant business, technical,
economic and competitive uncertainties and contingencies. Key assumptions include: timely receipt of
permits and approvals necessary for planned work; access to surface rights and community support; no
material adverse changes to general business, economic, market and political conditions; commaodity price
and foreign exchange assumptions; inflation and input costs remaining within expectations; and the
Company's ability to secure additional financing on acceptable terms when required.

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that
may cause actual results, performance or achievements to differ materially from those expressed or implied.
Such factors include, without limitation: exploration, development and operating risks (including drilling,
sampling, assaying, interpretation and modeling uncertainties; variability of mineralization; representativity of
samples; true-width estimation; metallurgical variability; water management; geotechnical and ground
conditions); risks inherent in estimating or converting mineral resources; the absence of current mineral
reserves at the Cusi Property; that AgEq is a reporting metric only and does not imply economic
recoverability; permitting, licensing and regulatory risks in Mexico (including changes in mining,
environmental, labour, water, land access and related regimes); community relations, social licence and
stakeholder engagement risks; title, surface rights, access and environmental liability risks; health, safety
and security risks; commaodity price and FX volatility (silver, gold, lead, zinc; MXN/CAD/USD); cost inflation,
supply-chain disruptions and contractor availability; political and macroeconomic instability; financing and
liquidity risks (including the availability and terms of debt and/or equity); TSX Venture Exchange and other
regulatory approvals; counterparty risks; limitations and uncertainties relating to historical data and
third-party reports (including the risk that historical results cannot be verified to NI 43-101 standards); force
majeure events; litigation and enforcement risks; and those additional risks set out in the Company's public
disclosure filings available on SEDAR+ at www.sedarplus.ca.

Readers are cautioned not to place undue reliance on forward-looking statements. The purpose of
forward-looking statements is to provide readers with information about management's current expectations
and plans and may not be appropriate for other purposes. No assurance can be given that such statements
will prove to be accurate; actual results and future events could differ materially. The Company undertakes
no obligation to update or revise any forward-looking statements contained herein, except as required by
applicable securities laws.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/280293
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The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title,
taxation, socio-political, marketing, or other relevant issues.
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