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Horizon Petroleum Ltd. Closes An Initial
Tranche Of Convertible Debenture Unit Offering

20.12.2025 | CNW

Horizon Petroleum Ltd. (TSXV: HPL) (FRA: HPM) (Tradegate: HPM) ("Horizon" or the "Company")
announces that, subject to TSX Venture Exchange acceptance, it has closed an initial tranche of 170
secured convertible debenture units ("Secured Convertible Debenture Units") of the company at a price of
$1,000 per unit, for aggregate gross proceeds of $170,000. Six (6) investors subscribed for the financing (the
"Offering").

The debentures bear interest from the applicable issuance date at 15% per annum until the date that is 24
months following the closing date (the "Maturity Date") with interest paid annually in arrears. The debentures
will be second position secured behind the $720,000 of debentures issued in May 20, 2025 and due May 20,
2026 (the "May 2025 Debentures").

Each holder of a Secured Convertible Debenture Unit shall have the right, at its option, at any time up to and
including the Maturity Date, to convert any or all of the Secured Convertible Debenture Units into equity units
("Equity Units") on the basis of each $1,000 principal amount for (i) 10,000 common shares of the
Corporation (each a "Common Share") issued at $0.10 per Common Share, and (ii) 5,000 Common Share
purchase warrants ("Warrants"), with each Warrant exercisable until thirty-six months from closing the
Debentures, into one (1) Common Share at a price of $0.15.

In connection with the initial tranche, the Company has paid no finder's fees.

The company intends to use the proceeds from the offering for the payment of the annual concession fees to
the Polish government and for general corporate purposes.

All securities issued under the offering, including securities issuable on exercise thereof, are subject to a
hold period expiring four months and one day from the date hereof.

The offering is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals, including the approval of the TSX Venture Exchange. The financing was treated as a loan with
bonus warrants by the TSX Venture Exchange.

Multilateral Instrument 61-101 - Related Party Transactions

Director and Officers of the Corporation, subscribed for 125 Secured Convertible Debenture Units with the
same terms which constitutes a "related party transaction” within the meaning of Multilateral Instrument
61-101 - Protection of Minority Security Holders in Special Transactions ("Ml 61-101"). The Company is
relying on the exemptions from the formal valuation and minority approval requirements of Ml 61-101 by
virtue Sections 5.5(a) and 5.7(1)(a) of Ml 61-101 in respect of such Insider participation. No special
committee was established in connection with the Offering or the participation of the Insiders, and no
materially contrary view or abstention was expressed or made by any director of the Company in relation
thereto.. The Company did not file a material change report in respect of the related party transaction at least
21 days before the closing of the of the Offering, which the Company deems reasonable in the
circumstances in order to complete the Offering in an expeditious manner.

ABOUT HORIZON

Calgary-based Horizon is focused on the appraisal and development of conventional oil & natural &lrm;gas
resources onshore Europe. The Management and Board of Horizon consist of oil & natural gas
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&lrm;professionals with significant international experience.&Irm;

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This press release contains forward-looking statements pertaining to, among other things, the anticipated
use of proceeds, the completion of the offering, and the approval of the TSX-V.

Forward-looking information is based on current expectations, estimates and projections that involve a
number of risks, which could cause actual results to vary and in some instances, to differ materially from
those anticipated by Horizon and described in the forward-looking information contained in this press
release.

Although Horizon believes that the material factors, expectations and assumptions expressed in such
forward-looking statements are reasonable based on information available to it on the date such statements
were made, no assurances can be given as to future results, levels of activity and achievements and such
statements are not guarantees of future performance.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States of America. The securities have not been and will not be registered under the United
StaeacEecurities Act of 1933 (the "1933 Act") or any state securities laws and may not be offered or sold
withforthe Unftech Stiate sibotd tHeSCBeTgany, (ple alsdiced iacth& DO I3adved) Winkas (eif3terddt08drHRO3933 Act
daviappl@divd iatp aieciaite s tawslaor ldatie Mt mhdvisadPresglsmnbfameiscayailbdi@3 973-2900,
lan.habke@horizon-petroleum.com

SOURCE Horizon Petroleum Ltd.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/716420--Horizon-Petroleum-Ltd.-Closes-An-Initial-Tranche-Of-Convertible-Debenture-Unit-Offering.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

07.04.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/716420--Horizon-Petroleum-Ltd.-Closes-An-Initial-Tranche-Of-Convertible-Debenture-Unit-Offering.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

