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Africa Emerges as Gold's Next Supply Engine
Amid Record Prices and Development Wave

15.12.2025 | CNW

Issued on behalf of Lake Victoria Gold Ltd.

USA News Group News Commentary - Africa's gold mining sector gained significant traction in Q4 2025 as
developers accelerated permitting, secured capital, and advanced toward production milestones across
Ghana, Senegal, Mali, Guinea, and Zimbabwe, positioning the continent for a surge in output heading into
2026[11. South Africa opened its first new underground gold mine in 15 years this December, capitalizing on
bullion's record-breaking rally as gold now hovers around $4,300 per ouncel2l. From high-grade discoveries
to processing plant commissioning and resource expansions, activity is accelerating across multiple African
jurisdictions, with notable momentum building around Lake Victoria Gold (TSXV: LVG) (OTCQB: LVGLF),
Allied Gold Corporation (NYSE: AAUC) (TSX: AAUC), Montage Gold Corp. (TSX: MAU) (OTCQX: MAUTF),
Galiano Gold Inc. (NYSE-A: GAU) (TSX: GAU), and Sanu Gold Corporation (CSE: SANU) (OTCQB:
SNGCF).

Lake Victoria Gold (TSXV: LVG) (OTCQB: LVGLF) has released additional drill results from its ongoing
4,000-meter program at Area C within its fully permitted Imwelo Gold Project in northwestern Tanzania. The
latest assays from nine new holes confirm mineralization extends well beyond the current pit design, with
extensions now defined to both the west and east in areas that had not been previously drill-tested.

Results include 20.77 g/t gold over 0.31 meters from 93.34 meters depth, 9.31 g/t over 2.45 meters from 130
meters, and 11.19 g/t over 0.90 meters from 91.8 meters. Drilling continues to confirm down-dip continuity,
with mineralization now demonstrated to over 250 meters vertical depth compared to the historical resource
limit of 200 meters. Current holes average approximately 120 meters depth, more than double historical
drilling at roughly 50 meters, providing new data below previous modeled limits.

"These results continue to validate our thesis for Imwelo," said Marc Cernovitch, President and CEO of Lake
Victoria Gold. "We are seeing meaningful extensions of the mineralization both at depth and laterally beyond
the current pit design, strengthening our confidence in the geological model and the long-term potential of
Area C."

To date, 16 of 24 planned holes have been completed as part of the 4,000-meter drill program announced
earlier this year. Results mirror grades and widths supporting the existing resource model, improving
confidence in potential Inferred-to-Indicated upgrades. Drilling west of the interpreted structure has
intersected new mineralization beyond the fault zone, opening an entirely new zone for resource growth.
Additional footwall and hanging-wall intercepts support expansion potential, with depth extensions and
structural continuity enabling evaluation of potential underground development beneath the planned open pit.

In parallel, Lake Victoria Gold continues advancing its Tembo Project, where a planned 3,000-meter drill
program targets the Ngula 1 zone following past intercepts of 28.57 g/t over 3 meters and 17.23 g/t over 4
meters. Processing readiness advances as commissioning nears at Nyati Resources' facility, located on one
of LVG's Tembo licences adjacent to Barrick's Bulyanhulu Mine.

Backing this dual-track strategy is exposure to potential US$45 million in milestone payments from the
company's 2021 asset sale to Barrick's Bulyanhulu operation. Financial runway is supported by a gold
prepay facility with Monetary Metals and a C$11.52 million strategic investment from Taifa Group.

With construction, drilling, and funding advancing in parallel, Lake Victoria Gold is building the operational
platform to transition from explorer to producer in a rising gold market.

NOTE: For a Cautionary Note on Production Decision, please see the Disclaimer below.
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CONTINUEDG&hellip; Read this and more news for Lake Victoria Gold at:
https://usanewsgroup.com/2025/04/02/with-funding-commitments-in-place-a-gold-mine-is-being-built-and-this-stock-is-:

In other industry developments and happenings in the market include:

Allied Gold Corporation (NYSE: AAUC) (TSX: AAUC) has reported significant exploration advancements at
its Kurmuk mine in western Ethiopia, positioning the asset as a cornerstone of the company's growth
strategy ahead of its mid-2026 production start. The transformational development mine is targeting average
production of approximately 290,000 gold ounces per annum over the first four years at industry-leading
all-in sustaining costs below $950 per ounce, supported by initial Proven and Probable Mineral Reserves of
2.7 million ounces and Measured and Indicated Mineral Resources of 3.1 million ounces.

Since mid-2024, Allied has completed 193 holes totaling 39,064m of drilling across multiple high-priority
targets, including significant extensions at Dish Mountain, new discoveries at the Tsenge Trend with
intercepts up to 16.4m at 13.0 g/t gold, and promising results at the Urchin and Dul Mountain prospects. The
company has established a five-year exploration goal to reach 5Moz of Mineral Resources, with
approximately $8 million committed for the current year's program and annual updates planned to document
ongoing mineral inventory expansion across the highly prospective gold camp.

Montage Gold Corp. (TSX: MAU) (OTCQX: MAUTF) has entered into a binding agreement to acquire African
Gold Ltd. (ASX: A1G), adding the high-quality resource-stage Didievi gold project in Céte d'lvoire to its
portfolio and strengthening its footprint in the country. The transaction, based on an exchange ratio of 0.0628
representing a 54% premium to African Gold's 10-day volume weighted average price, will add an Inferred
Resource of 12.4 million tonnes at 2.5 grams per tonne gold containing 989,000 ounces to Montage's project
pipeline.

"As operator of the Didievi project, we have been able to derisk this transaction by conducting further drilling
which has resulted in an increase in the Blaffo Guetto deposit resource while confirming mineralization at
new targets, in parallel to conducting metallurgical testwork," said Martino De Ciccio, CEO of Montage.

As the current operator and 17.3% shareholder of African Gold, Montage has gained significant
understanding of the project's exploration upside and potential to become a standalone operation. The
implied fully diluted equity value purchased by Montage is approximately US$170M, with existing African
Gold shareholders set to own approximately 7.8% of the combined company on a fully-diluted in-the-money
basis.

Galiano Gold Inc. (NYSE-A: GAU) (TSX: GAU) is advancing towards a maiden underground resource at its
Abore deposit in Ghana, with recent drilling returning 4.7 g/t gold over 28m from 339 metres and 3.5 g/t gold
over 17m from 364m in the Main Pit area, while the South Pit returned 3.5 g/t gold over 20 metres from 233
metres. The Board of Directors has approved an additional $3.1 million budget for 11,000 metres of drilling to
be completed by year-end, bringing total 2025 drilling at Abore to over 22,000 metres.

"We are very pleased with the progress at Abore as we continue to intercept high-grade mineralization
across the deposit," said Chris Pettman, Vice President of Exploration at Galiano Gold. "These latest drill
results further confirm the potential for Abore to host meaningful underground Mineral Resources and
therefore redefine the long-term future of the AGM."

The expanded drilling program will focus on delineating continuity of high-grade mineralized zones identified
in Q3 2025, increasing drilling density to convert Inferred Resources to the Indicated category, and testing
for extensions of mineralization along strike and plunge of known ore zones.

Sanu Gold Corporation (CSE: SANU) (OTCQB: SNGCF) has reported drilling results that defined a broad
mineralized corridor at its Daina property in the Siguiri Basin of Guinea, with 17,802 meters completed in
fiscal year 2025 revealing significant near-surface and deeper gold zones extending over multiple kilometres.
At the Daina 2 Target, step-out drilling expanded the mineralized trend to over 4km with highlights including
16m at 1.81 g/t gold from 44m depth, including 2m at 12.24 g/t gold from 48m.

22.03.2026 Seite 2/4


/aktien/4007--African-Gold-Ltd
/aktien/4007--African-Gold-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

"These latest results further confirm the strength and potential scale of the Daina gold system, underscoring
its geological similarities to other well-established deposits in the district," said Martin Pawlitschek, President
and CEO of Sanu Gold. "The consistent intersections of significant gold mineralization across multiple
targets-particularly at Daina 2, Daina 1 South and Salat East-continue to expand the footprint of this
emerging mineralized trend."

The company is well funded to continue advancing exploration activities in fiscal year 2026 with a cash
position of approximately C$22M, with drilling at the Bantabaye and Diguifara properties also outlining broad
gold-bearing structures. Follow-up work at Daina will focus on expanding the extensive shallow and deeper
gold zones discovered to date, with the next drill program set to resume in the first quarter of 2026.

Article Source:
https://usanewsgroup.com/2025/04/02/with-funding-commitments-in-place-a-gold-mine-is-being-built-and-this-stock-is-:
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DISCLAIMER: Nothing in this publication should be considered as personalized financial advice. We are not
licensed under securities laws to address your particular financial situation. No communication by our
employees to you should be deemed as personalized financial advice. Please consult a licensed financial
advisor before making any investment decision. This is a paid advertisement and is neither an offer nor
recommendation to buy or sell any security. We hold no investment licenses and are thus neither licensed
nor qualified to provide investment advice. The content in this report or email is not provided to any individual
with a view toward their individual circumstances. USA News Group is a wholly-owned subsidiary of Market
IQ Media Group, Inc. ("MIQ"). This article is being distributed for Baystreet.ca media Corp, who has been
paid a fee for an advertising from a shareholder of the Company (333,333 unrestricted shares). MIQ has not
been paid a fee for Lake Victoria Gold Ltd. advertising or digital media, but the owner/operators of MIQ also
co-owns Baystreet.ca Media Corp. ("BAY") There may also be 3rd parties who may have shares of Lake
Victoria Gold Ltd. and may liquidate their shares which could have a negative effect on the price of the stock.
This compensation constitutes a conflict of interest as to our ability to remain objective in our communication
regarding the profiled company. Because of this conflict, individuals are strongly encouraged to not use this
publication as the basis for any investment decision. The owner/operator of MIQ/BAY own shares of Lake
Victoria Gold Ltd and reserve the right to buy and sell, and will buy and sell shares of Lake Victoria Gold Ltd.
at any time without any further notice commencing immediately and ongoing. We also expect further
compensation as an ongoing digital media effort to increase visibility for the company, no further notice will
be given, but let this disclaimer serve as notice that all material, including this article, which is disseminated
by MIQ on behalf of BAY has been approved by Lake Victoria Gold Ltd. Technical information relating to
Lake Victoria Gold Ltd. has been reviewed and approved by David Scott, Pr. Sci. Nat., a Qualified Person as
defined by National Instrument 43-101. Mr. Scott is a registered member of the South African Council for
Natural Scientific Professions (SACNASP) and is a Director of Lake Victoria Gold Ltd., and therefore is not
independent of the Company. Cautionary Note on Production Decision: The Company cautions that it has
not completed a feasibility study on the Imwelo Project that establishes mineral reserves demonstrating
economic and technical viability. As a result, there is increased uncertainty and a higher risk of economic and
technical failure associated with the Company's production decision. In particular, there is no certainty that
the planned low-capex open-pit operation will be economically viable or that planned production will occur as
anticipated. Risks include, but are not limited to, variations in grade and recovery, unexpected geotechnical
or metallurgical challenges, cost overruns, funding availability, and operational or permitting risks.; this is a
paid advertisement, we currently own shares of Lake Victoria Gold Ltd. and will buy and sell shares of the
company in the open market, or through private placements, and/or other investment vehicles. While all
information is believed to be reliable, it is not guaranteed by us to be accurate. Individuals should assume
that all information contained in our newsletter is not trustworthy unless verified by their own independent
research. Also, because events and circumstances frequently do not occur as expected, there will likely be
differences between the any predictions and actual results. Always consult a licensed investment
professional before making any investment decision. Be extremely careful, investing in securities carries a
high degree of risk; you may likely lose some or all of the investment.
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