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Pantheon Resources PLC - Retirement of
Director

15.12.2025 | ACCESS Newswire

LONDON, December 15, 2025 - The Board of Pantheon Resources Plc (AIM:PANR)(OTCQX:PTHRF)
("Pantheon", the "Group" or the "Company"), the oil and gas company developing the Kodiak and Ahpun oil
fields immediately adjacent to pipeline and transportation infrastructure on Alaska's North Slope, announces
that, in line with the succession plans announced in February 2025, Jay Cheatham, Non-Executive Director
and the Company's former Chief Executive Officer, formally retired at a meeting of the board of directors on
Friday, 12th December, 2025.

Jay joined the Board in 2008 and served as Chief Executive Officer until early in 2025, and since stepping
down as CEO he continued to serve as a Non-Executive Director.

The Board wishes to place on record its sincere thanks to Jay for his long and distinguished service to the
Company and its shareholders. His leadership, commitment, and experience have played a central role in
shaping the Group over more than 17 years. The Board extends its very best wishes to him for the future.

David Hobbs, Chairman, commented:
"On behalf of the Board, I would like to reiterate our deep appreciation for Jay's exceptional contribution to
the Company over 17 years. His dedication and wisdom have been instrumental in the Group's
development."
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Pantheon Resources plc is an AIM listed Oil & Gas company focused on developing its 100% owned Ahpun
and Kodiak fields located on State of Alaska land on the North Slope, onshore USA. Independently certified
best estimate contingent recoverable resources attributable to these projects currently total c. 1.6 billion
barrels of ANS crude and 6.6 Tcf of associated natural gas. The Company owns 100% working interest in c.
259,000 acres.

Pantheon's stated objective is to demonstrate sustainable market recognition of a value of approximately $5
per barrel of recoverable resources by end 2028. This is based on bringing the Ahpun field forward to FID
and producing into the TAPS main oil line (ANS crude) by the end of 2028. The Gas Sales Precedent
Agreement signed with AGDC provides the potential for Pantheon's natural gas to be produced into the
proposed 807 mile pipeline from the North Slope to Southcentral Alaska during 2029. Once the Company
achieves financial self-sufficiency, it will apply the resultant cashflows to support the FID on the Kodiak field
planned, subject to regulatory approvals, targeted by the end of 2028 or early 2029.

A major differentiator to other ANS projects is the close proximity to existing roads and pipelines which offers
a significant competitive advantage to Pantheon, allowing for shorter development timeframes, materially
lower infrastructure costs and the ability to support the development with a significantly lower pre-cashflow
funding requirement than is typical in Alaska. Furthermore, the low CO2 content of the associated gas allows
export into the planned natural gas pipeline from the North Slope to Southcentral Alaska without significant
pre-treatment.

The Company's project portfolio has been endorsed by world renowned experts. Netherland, Sewell &
Associates estimate a 2C contingent recoverable resource in the Kodiak project that total 1,208 mmbbl of
ANS crude and 5,396 bcf of natural gas. Cawley Gillespie & Associates estimate 2C contingent recoverable
resources for Ahpun's western topset horizons at 282 mmbbl of ANS crude and 803 bcf of natural gas. Lee
Keeling & Associates estimated possible reserves and 2C contingent recoverable resources of 79 mmbbl of
ANS crude and 424 bcf natural gas.

For more information visit www.pantheonresources.com.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

SOURCE: Pantheon Resources PLC

View the original press release on ACCESS Newswire

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/715563--Pantheon-Resources-PLC---Retirement-of-Director.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/715563--Pantheon-Resources-PLC---Retirement-of-Director.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

