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Metallis Announces High-grade Discovery At
"1350 Zone" Including 795 G/t Silver Equivalent*
Over 1.48 Meters

04.12.2025 | CNW

Metallis Resources Inc. (TSXV: MTS) (OTCQB: MTLFF) ("Metallis" or the "Company") announces the
discovery of high-grade mineralization from the Company's inaugural diamond drilling program (the
"Program™) on the Greyhound Property ("Greyhound" or the "Property") in central Idaho, USA. This program
was designed to test three priority targets along the 3.5 km shear zone, with many other high potential
targets remaining untested. The first three drill holes at the 1350 Zone have returned multiple high-grade
intervals of silver and gold, accompanied by significant antimony ("Sb"), lead, and zinc mineralization.
Highlights include: 0.54 meters ("m") of 2,135 g/t AQEQ* (including 2.0% Sb) in GH25-05, and 1.90 meters of
514 g/t AgEg* (including 0.50 m of 1,281 g/t AQEQ*) in GH25-07 (See Table 1 for full multi-element results).

Fiore Aliperti, Metallis' President and CEO commented, "This inaugural program has confirmed that the 1350
Zone is a robust, high-grade mineralized zone that warrants significant follow-up drilling to determine its full
width, strike length, and vertical extent. The exceptional silver grades, combined with consistently strong
gold values that were historically underappreciated, underscore the strength of this system. Antimony grades
exceeding 5 percent further reinforce the critical-metal potential of Greyhound and add meaningful value in
addition to the precious-metal endowment." He went on to add, "By identifying the position of the high-grade
band within the thick shear and refining our understanding of the structural controls, the team has
established a clear framework for expanding this discovery. As soon as seasonal access allows, we plan to
return to build on these results and continue advancing what is shaping up to be a potentially transformative
opportunity for Metallis and its shareholders. We are committed to unlocking its full value alongside our
investors."

Highlights:

¢ 5.02% antimony over 0.15 m in GH25-05, confirming strong critical mineral potential;

» High-grade silver intercepts in multiple holes; 3,050 g/t Ag from GH25-05, and 1,010 g/t Ag and 1,270
g/t Ag from GH25-07 (see Table 1);

o Broad intervals of mineralization in multiple holes including 15.45 m of 142 g/t AgEg* in GH25-07;

» Blind discovery of an additional shear zone in GH25-05 and GH25-07 demonstrates significant

exploration potential adjacent to the main shear (See Figure 3);

High gold grades identified such as 1.5 g/t Au over 3.8 m In GH25-05;

The first three holes have defined an initial mineralized footprint, remaining open in all directions; and

Successful targeting at the 1350 Zone has elevated the priority of several nearby untested targets,

including the 500 and1500 zones.

1350 Target:

Three drill holes at the 1350 Zone outlined a mineralized panel extending 60 m vertically and 70 m along
strike, and also uncovered a previously unknown mineralized structure parallel to the main Greyhound shear.
Drilling was designed to test above and below historic channel sampling in the 1350 Zone in the Lower
Rufus Adit (939 g/t AQEQ* over a strike length of 36.9 m&dagger;). The results confirm a steep,
well-developed shear zone ranging from 6.7 m to 18 m in width**. A standout high-grade intercept in
GH25-05 returned 4,859 g/t AgEg* over 0.15 m. Combined with broad intervals of moderate mineralization
(e.g., 15.45 m of 142 g/t AgEQg* in GH25-07), the results demonstrate significant high-grade potential and
strong continuity within the structure. Gold grades, historically underappreciated on the property, have also
been consistently elevated and the zone remains open in all directions.

o GH25-05

Drill hole GH25-05 encountered two mineralized zones on the hanging wall and footwall of the targeted
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shear zone. At 129.55 m depth, a quartz sulphide vein was intercepted grading 795 g/t AQEq* over 1.48 m
including a distinct high-grade band of 4,859 g/t AQEqg* over 0.15 m. Strong shearing was encountered for
6.75 m with a footwall vein returning 423 g/t AQEq* over 1.08 m.

A secondary, previously unknown shear was intersected approximately 50 m down-hole from the main
structure, returning 403.8 g/t AQEQ* over 0.75 m within 3.8 m of 179 g/t AgEQ* starting at 180 m depth. This
blind discovery highlights the potential for multiple parallel shears.

+ GH25-06

Drill hole GH25-06 targeted down dip extensions of the mineralized 1350 zone and intersected a long
interval of sulphide-rich core 60 m vertically below GH25-05 thus confirming the orientation of the shear at
this location. High sulphide content was logged across a broad zone and returned moderate grades with
18.0 m of 21.8 g/t AgEQ*. Sulphide mineralization and quartz veining was significant in drill core, but the
shear lacked the high-grade silver-rich band identified in other holes. More drilling will be necessary to
identify the controls of the high-grade band in future programs.

¢ GH25-07

Drill hole GH25-07 was added following the success of the first two holes, pivoting the drill azimuth 30
degrees and intercepting the shear to the south. GH25-07 returned 15.45 m of 142 g/t AQEqQ* including 4.57
m of 246 g/t AQEg* with two highly elevated silver assays returning 0.35 m of 1,168 g/t AgEg* and 1.9 m of
514 g/t AgEQ*. This drill hole supports the continuity of the system south to the 500 zone where another
mineralized shoot was historically mined via the Lower Rufus Adit.

The Bulldog Target

The first four drill holes of the program were completed at the Bulldog target from two drill pads and returned
limited intercepts of gold and silver. Unfortunately, due to poor drill recoveries, assays may not reflect the
true potential. The shear zone at this location dips shallowly to the southwest resulting in mineralized drill
intercepts nearer to surface that were more oxidized and broken than anticipated. Drill cuttings (sludge) were
taken from GH25-03 and GH25-04 and may shed light on elements that were lost during drill water
circulation. These assays are still pending.

Three out of four holes intercepted minor shear zones containing sulphides, with the best grades occurring at
the top of GH25-03 including 0.76 m of 127 AgEqg*. The high-grade band sampled at surface was not
returned in drill core although it is possible it was lost in drill water circulation. Initial interpretations of the
Bulldog suggest the shear is more extensive laterally at this location although it remains strong as it extends
700 m north to the Republican target. Further work will be required in this area.

Critical Mineral Antimony

Elevated antimony grades returned up to 5.02% Sb over 0.15 m in GH25-05 with a strong correlation to
silver and gold mineralization. Other intercepts of antimony include 0.56% Sb over 0.35 m in GH25-07.
These results confirm this mineralized system as an antimony rich shear and provide additional value to the
already well-endowed system. The team is confident that identification of other high-grade silver zones will
also yield antimony.

Antimony has been the subject of increased interest over the past year as export restrictions from China
have limited supply for this critical mineral used extensively in defense materials. This has created a
substantial spike in antimony prices and driven a significant amount of funding across the United States with
the recently approved Stibnite gold/antimony mine located only 35 km north of the Greyhound property.

Analytical Techniques

Core samples taken for assay are halved with a diamond saw with one half being sent to ALS Labs (an
independent ISO-IEC 17025:2017 and 1SO 9001:2015 accredited geo-analytical laboratory ), with the other
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half being retained on site for future reference. ALS uses four-acid digestion and inductively coupled plasma
atomic emission spectroscopy for analytical analysis. All of the samples are analyzed using the ME-MS61
methodology (Four acid ICP Super Trace Analysis). In addition, all samples are fire assayed for gold and
silver (ME-GRAZ21) with 30-gram sample and a gravimetric finish. Known standards and blanks are inserted
into the stream of samples on a regular basis. Additionally, all cores are photographed with a high-resolution
camera for future viewing.

Metallis followed industry standard procedures for the work carried out on the Greyhound Project,
incorporating a quality assurance/quality control (QA/QC) program. Blank, duplicate, and standard samples
were inserted into the sample sequence and sent to the laboratory for analysis. No significant QA/QC issues
were detected during the review of the data. Other than some recovery problems at the top of the Bulldog
holes, we are not aware of any drilling, sampling, recovery, or other factors that could materially affect the
accuracy or reliability of the data referred to herein. Sludge samples were collected from holes with low
recovery and those assays are still pending.

About the Greyhound Property

In February 2024, the Company optioned the Property which is in Custer County, Idaho, approximately 42
km northwest of the town of Stanley and 35 km south of Perpetua Resources' Stibnite Mine. The Property
was the center of an active silver mining camp in the early 1900's and at one point contained a smelter and
two active mines situated along the 3.5 km Greyhound shear.

The Greyhound mineralization is hosted by prominent shear zones with polymetallic quartz - sulphide veins
containing elevated concentrations of gold, silver, antimony (a critical mineral), lead and zinc.

The Greyhound property shares certain geological characteristics with the Lucky Friday Mine in northern
Idaho. Both properties exhibit vein mineralization occurring as fracture-fillings, disseminations, and tabular
masses of galena and tetrahedrite along with accessory pyrite in a gangue of siderite, calcite and quartz.
The Lucky Friday zone is a singular, curved tabular body that dips almost vertically. The vein at Lucky Friday
has a strike length of up to 450 m and a width that varies from centimeters to as much as 6 m. The average
varies from 1.2 to 1.8 m over the full length (SLR, 2022).

Metallis' states that while the Lucky Friday Mine may have some similar geology to Greyhound, we do not
suggest that any comparable results or information will be obtained from our exploration of Greyhound.

References

SLR, 2022 Technical Report Summary on the Lucky Friday Mine, Idaho, USA S-K 1300 Report Hecla
Mining.

&dagger:Hjstorical grades of the Greyhound 1350' zone cannot be verified by Metallis although there is no
reason to believe they are inaccurate. (See New release dated May 14, 2024 for full details).

*Gold and Silver equivalent prices are calculated using $3,500 USD/Oz for Au, $42 USD/Oz for Ag, $12
USD/Ib for Sb, $1.35 USD/Ib for Zn and $1.0 USD/Ib for Pb.

** True widths still unknown at early stage of exploration.

Qualified Person

David Dupre, P.Geo, Vice President - Exploration and the Qualified Person, as defined by National
Instrument 43-101, has reviewed, and approved the technical information contained in this release.

About Metallis
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Metallis Resources Inc. is a Vancouver-based company focused on the exploration for gold, copper and
silver on its 100%-owned Kirkham Property in Canada, situated in northwest British Columbia's Golden
Triangle, and on the Greyhound Property, a gold/silver/antimony property in Idaho, USA.

Metallis trades under the symbols MTS on the TSX Venture Exchange, MTLFF on the OTCQB Exchange,
and OCVM on the Frankfurt Stock Exchange, and has 85,580,003 common shares issued and outstanding.

On behalf of the Board of Directors:

/sl "Fiore Aliperti"
Chief Executive Officer, President, and Director

CAUTION REGARDING FORWARD-LOOKING STATEMENTS

This Press Release may contain statements which constitute ‘forward-looking' statements, including
statements regarding the plans, intentions, beliefs and current expectations of the Company, its directors, or
its officers with respect to the future business activities and operating performance of the Company. The
words "may," "would", "could", "will", "intend", "plan", "anticipate", "believe", "estimate", "expect" and similar
expressions, as they reIate to the Company, or its management, are intended to identify such
forward-looking statements. Investors are cautioned that any such forward-looking statements are not
ovpratees of future business activities or performance and involve risks and uncertainties, and that the
Eompangsifilbirediidsinesaantivitiosipey diff aran eaigbeisor thesadn: ted@wetdiirpkitairiateoophtweb:
hesausetaliRueeinds dasdais. Such risks, uncertainties and factors are described in the periodic filings with
the Canadian securities' regulatory authorities, including quarterly and annual Management's Discussion and
AnaIyS|s which may be viewed on SEDAR at www.sedarplus.ca. Should one or more of these risks or

Bliggrtairties iialerianesbrehtuld assumptions underlying the forward-looking statements prove incorrect,
ASIALNeS Uit May: vanumatesially fam these deseribeddereinas intended. pannedosnicipatedy belieweds: 1 4gveters it

esnmated or expected.
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bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
ﬁ{negelt generell nlcht die Meinung des Webseiten-Betreibers wieder. Mittels der Verdffentlichung will dieser lediglich ein pluralistisches
{companpthasrattemptediaidentifiginpostantidskspancartainies and factotswahich wouldpcatise
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"helieved, estimated, or expected. The Company does not intend, and does not assume any

obligafion, to update these forward-looking statements.

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!

Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. The TSX-V
Stock Exchange has neither approved nor disapproved of the contents of this news release.

SOURCE Metallis Resources Inc.
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