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Canadian Metals Inc. Announces Closing of
$2.4 Million Private Placement

04.12.2025 | Newsfile

Canadian Metals Inc. (CSE: CME) ("CME" or the "Company") is pleased to announce that it has completed a
non-brokered private placement (the "Private Placement"), pursuant to which it has issued 9,230,770 units of
the Company (each a "Unit") at a price of $0.13 per Unit and 8,571,427 "flow-through" units (each a "FT
Unit") at a price of $0.14 per FT Unit, for total cumulative gross proceeds of $2,399,999.88. Each Unit is
comprised of one common share in the capital of the Company (each, a "Common Share") and one-half of
one common share purchase warrant (each whole warrant, a "Warrant"). Each whole Warrant entitles the
holder thereof to purchase one Common Share at a price of $0.20 for a period of 30 months from the closing
date. Each FT Unit is comprised of one Common Share issued as a "flow-through" share and one-half of one
common share purchase warrant (each whole warrant, a "FT Unit Warrant"). Each whole FT Unit Warrant
entitles the holder thereof to purchase one Common Share at a price of $0.20 for a period of 30 months from
the closing date.

The gross proceeds from the Private Placement will be used by the Company to advance its exploration
programs on its five properties in the Bathurst Mining Camp, New Brunswick. The Company intends to use
the gross proceeds from the sale of the FT Units to incur exploration expenses that are eligible "Canadian
exploration expenses" that qualify as "flow-through critical mineral mining expenditures” as such terms are
defined in the Income Tax Act (Canada).

The Corporation paid finder fee of $13,038.90 in cash.

Yves Rougerie and Maxime Lemieux insiders of the Company (the "Insiders"), subscribed for a total of
242,857 FT Units under the Private Placement, which constitutes a "related party transaction" within the
meaning of Multilateral Instrument 61-101 - Protection of Minority Security Holders in Special Transactions
("MI 61-101"). The issuance of FT Units to the Insiders is exempt from the formal valuation requirements of
MI 61-101 as the Company's securities are not listed on any of the stock exchanges listed in section 5.5(b) of
MI 61-101 and from the minority shareholder approval requirements of Ml 61-101 by virtue of the exemption
contained in section 5.7(a) of Ml 61-101 in that the fair market value of the consideration of the securities
issued to the Insiders did not exceed 25% of the Company's market capitalization.

All securities issued in respect of the Private Placement will be subject to a hold period of four (4) months
and a day from closing of the Private Placement in accordance with securities laws.

About Canadian Metals Inc.

Canadian Metals Inc. (CSE: CME) is a diversified resource company focused on creating shareholder value
through the development of large-scale mineral deposits in key commaodities and safe jurisdictions. The
Company currently holds over 250 km? of highly prospective land in New Brunswick, Canada. These projects
are located within and adjacent to the Bathurst Mining Camp (BMC) and are 100%-owned. The properties
cover a range of geological target types typical of the Appalachian Orogenic environment, including
silver-lead-zinc VMS, structurally controlled gold, porphyry copper-gold-molybdenum, antimony-gold-arsenic
associated with intrusions, and skarn-type lead-zinc-copper-silver mineralization.

On behalf of Canadian Metals Inc.

Julien Davy,
CEO
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Canadian Metals contact information:

Email: info@canadianmetalsinc.com
Website: https://canadian-metals.com
Wanda Cutler - Mobile: +1 (416) 303-6460

Please follow @Canadian_Metals on LinkedIn, Facebook, Twitter and Instagram.

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this
release.

This press release may contain forward-looking statements that are subject to known and unknown risks and
uncertainties that could cause actual results and activities to vary materially from targeted results and
planning. Such risks and uncertainties include those described in Canadian Metals' periodic reports,
including the annual report, or in the filings made by Canadian Metals from time to time with securities
regulatory authorities.
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