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Pampa Energia Announces Nine-Month Period
and Third Quarter 2025 Results

04.11.2025 | ACCESS Newswire

BUENOS AIRES, November 4, 2025 - Pampa Energia S.A. (NYSE:PAM)(Buenos Aires Stock
Exchange:PAMP), an independent company with active participation in Argentine oil, gas and electricity,
announces the results for the nine-month period and quarter ended on September 30, 2025.

Pampa reports its financial information in US$, its functional currency. For local currency equivalents,
transactional exchange rate (‘FX') is applied. However, Transener and Transportadora de Gas del Sur's
('TGS") figures are adjusted for inflation as of September 30, 2025, and converted into US$ using the
period-end FX. Previously reported figures remained unchanged.

Third quarter 2025 ('Q3 25') main results[1]

Sales recorded US$591 million in Q3 25[2], a 9% year-on-year slight decline, driven by higher crude oil
production in Rincdn de Aranda, increased gas exports to Chile, and fuel self-procurement at Central
Térmica Loma de la Lata ('CTLL"), partially offset by lower gas sales to retailers, a decline in crude oil prices
and weaker petrochemical sales.

During Q3 25, shale oil production at Rincdn de Aranda continued to grow steadily, consolidating the block's
expansion.
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Adjusted EBITDA reached US$322 million in Q3 25, a 16% year-on-year increase, mainly reflecting the

strong contribution from Rincén de Aranda and, to a lesser extent, from gas exports, higher margins on

self-procured gas and Parque Edlico Pampa Energia 6 (‘'PEPE 6'). These effects were partially offset by
lower styrene margins and reduced residential gas demand.

Net income attributable to shareholders was US$23 million, 84% below Q3 24[3], mainly explained by higher
non-cash deferred tax charges, which also impacted results on our affiliates' equity income, partially offset by
improved operating margins.

Net debt totaled US$874 million vs. US$712 million as of June 2025, resulting in a net-debt to EBITDA ratio
of 1.3x, mainly due to higher investments in the development of Rincén de Aranda and share buybacks.
After the quarter's closing, net debt decreased to US$790 million, resulting in a 1.1x ratio.

[1] The information is based on financial statements ('FS") prepared according to International Financial
Reporting Standards ('IFRS") in force in Argentina.

[2] Sales from the affiliates CTBSA, Transener and TGS are excluded, shown as 'Results for participation in
joint businesses and associates.'

[3] Consolidated adjusted EBITDA represents the flows before financial items, income tax, depreciations and
amortizations, extraordinary and non-cash income and expense, equity income, and includes affiliates'
EBITDA at our ownership. Further information on section 3.1.
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Consolidated income statement
(For the nine-month periods and quarters ended on September 30, 2025 and 2024, in millions)
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Note 1: It considers the Employee stock-based compensation plan shares, which amounted to 3.9 million

common shares as of September 30, 2024 and 2025.

Consolidated cash flow statement

(For the nine-month periods and quarters ended on September 30, 2025 and 2024, in millions)
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For the full version of the Earnings Report, please visit Pampa's Investor Relations website:
ri.pampa.com/en.

Information about the videoconference

There will be a videoconference to discuss Pampa's Q3 25 results on Wednesday, November 5, 2025, at
10:00 a.m. Eastern Standard Time/12:00 p.m. Buenos Aires Time. The hosts will be Gustavo Mariani, CEO,
Adolfo Zuberbihler, CFO, Horacio Turri, EVP and head of oil and gas and Lida Wang, IR & ESG Officer at
Pampa.

For those interested in participating, please register here.
For further information about Pampa:

investor@pampa.com
ri.pampa.com/en
www.argentina.gob.ar/cnv
WWW.Sec.gov

SOURCE: Pampa Energia S.A.

View the original press release on ACCESS Newswire
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