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Amex Exploration Inc. Drills 213.11 g/t Au over
3.75 m While Advancing Phase 1 Feasibility
Study at Perron

21.10.2025 | Newsfile

Amex Exploration Inc. (TSXV: AMX) (FSE: MX0) (OTCQX: AMXEF) ("Amex" or "the Company") is pleased
to announce assay results from a geomechanical drill program conducted on the Champagne Zone as part
of its ongoing Phase 1 Feasibility Study on the Perron Project, located in northwestern Abitibi, Quebec. The
three-hole drill program was designed to conduct rock mass characterization of the main lithological units
within the immediate area of the Champagne Zone. Hole PEGT-25-001 returned 213.11 g/t Au over 3.75 m,
which included 1106.50 g/t Au over 0.50 m, the latter of which represents Amex's highest ever grade assay
to date on the property. While the main purpose of the program was focused on rock mechanics in the areas
envisaged for toll mining of the Champagne Zone (see PEA press release dated September 4, 2025 for mine
plan details), the Company is encouraged to see the robustness and continuity of high-grade mineralization
that the zone continues to display.

Champagne Zone Geomechanical Drill Result Highlights:

● 25.19 g/t Au over 32.80 m including 213.11 g/t Au over 3.75 m in PEGT-25-001 at vertical depth of
~200 m

● 3.59 g/t Au over 11.70 m including 58.28 g/t Au over 0.70 m in PEGT-25-003 at a vertical depth of ~420
m

See Figure 1 for location of the geomechanical drill holes, Figure 2 for a longitudinal of the Champagne
Zone, Figure 3 for images of visible gold and Figure 4 for details of the geomechanical program design.
Table 1 contains assays results and Table 2 displays drill hole coordinates.

Aaron Stone, P.Geo, Vice President Exploration of Amex Exploration commented, "The geomechanical
program was designed with the primary goal of gathering information on all aspects of the rock mechanics
surrounding the high-grade Champagne Zone, which is envisaged for toll-milling as described by our latest
PEA study. These holes were designed to best intercept the important structures within and surrounding the
Champagne Zone and not necessarily placed in important zones of mineralization, so the fact that
PEGT-25-001 has produced the highest-grade assay to date on the property, is exceptional. It is also
important to note that, as we had ample analytical data in the areas surrounding the geomechanical drilling,
the decision was made to send the whole core for analysis. A whole core analysis provides a truer
representation of the mineralization, so it is extremely encouraging to observe the robustness of high-grade
that the zone continues to display."

Victor Cantore, CEO and President of Amex Exploration added, "The Feasibility Study for Phase 1 of
operations at Perron is advancing well with the completion of the geomechanical drilling program. Initial
results from the program show good rock mass quality in the rhyolite that hosts the Champagne Zone, ideal
for underground mining. The critical data collected will guide stope dimensions for Phase 1 operations, which
will in turn decide the mining rate achievable for the project. Additional important studies surrounding
hydrogeology, geochemical analysis of ore and waste material and environmental studies, among others, are
also progressing well. Today's high-grade assay results further confirm our confidence in the project and the
exceptional continuity of mineralization within the Champagne Zone."

Figure 1: Geological map of the Champagne Zone displaying the drill holes completed for the geomechanical
program.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/2667/271286_49d6d2cb1422fa05_002full.jpg

Figure 2: Longitudinal of the Champagne Zone looking to the south displaying the pierce points of the
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geomechanical holes.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/2667/271286_49d6d2cb1422fa05_003full.jpg

Figure 3: Photos of visible gold in the Champagne Zone from drill holes PEGT-25-001, 002 and 003.
Mineralization is represented by gold bearing quartz-carbonate-sulfide veins with visible gold hosted in the
aphanitic Beaupré rhyolite. Abbreviation: VG - Visible Gold.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/2667/271286_49d6d2cb1422fa05_004full.jpg

Description of the Geomechanical Program

The main objectives of the geomechanical program were to gather as much information as possible
surrounding all aspects of rock mechanics of the Champagne Zone. This includes all characteristics of
important joint sets and fractures in the area across the multiple lithologies encountered as well as their
mechanical strength.

PEGT-25-001 was designed to intercept the western portion of the planned stoping area, drilling to the
north-east. The hole transected the S1 fault.

PEGT-25-002 was designed to intercept the central portion of the planned stoping area, drilling to the north.
The hole was drilled through the gabbro of the Champagne Zone, in the planned development area, and also
reached the S2 Fault.

PEGT-25-003 was designed to intercept the eastern portion of the planned stoping area, drilling to the
south-east. The hole started in the shallow portions of the planned development area and crosses the I3B
(diabase) intrusion as well as the intersection of the Main and S1 Faults.

The orientation of the 2025 geomechanical drillholes was varied to capture data in all portions of the
stereonet, as best as possible.

Figure 4: Location of drillholes from the 2025 geomechanical program. Champagne Zone stoping area is
displayed as green.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/2667/271286_49d6d2cb1422fa05_005full.jpg

Discussion of Geomechanical Results

Rock mass classification of the rhyolite was established. Preliminary analyses suggest a mode Q' value of
11. There are occasional highly fractured intervals at the contact (northern/southern) of the gabbro (I3A) and
the rhyolite (V1B). This is not systematic; in most cases the thickness of these fractured intervals appears to
be under 1 m. The Main Fault appears to be associated with highly fractured ground over a thickness of a
few meters.

The strength testing results suggest that the rock mass is competent and rigid. The average UCS in the
rhyolite is 116 MPa and the average Young's modulus is 71 GPa. There is a strong contrast between the
rhyolite and the intrusives. The average UCS in the I3B (diabase) dyke crossing the stoping area is 334 MPa
and the average Young's modulus is 100 GPa. Mitigation measures will be integrated to the mining
sequence to minimize excessive stress concentration in the most rigid units.

Televiewer surveying was also conducted in the three geomechanical drillholes but also in 17 other holes
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drilled in 2019, 2020 and 2021. A dominant north-south trending sub-vertical joint set was identified, as well
as a north-west - south-east steeply dipping set. A sub-vertical north-east - south-west joint set was also
identified. A horizontal joint set is visible at shallow depths (less than 200 meters).

Results from the rock mass characterization will be used as inputs for rock mechanic assessments in support
of the mine design. They will also feed a numerical stress model from which geomechanical risk profiles of
the mining sequence will be established.

Table 1: Assay results from the geomechanical drill program conducted on the Champagne Zone.

Hole ID From (m) To (m) Core Length (m) True Thickness (m) Au (g/t) Ag (g/t) Vertical Depth (m) MF1*
(g/t Au*m)

MF2*
(g/t Au*m) Zone

PEGT-25-001 227.50 260.30 32.80 2.59 25.19 1.99

~200 to ~245

826.09 65.23

Western Champagne Zone
Including 227.50 231.25 3.75 0.30 213.11 15.68 799.17 63.93
Including 229.00 229.50 0.50 0.04 1106.50 101.30 553.25 44.26
Including 252.50 260.30 7.80 0.62 3.36 0.46 26.21 2.08
And 290.90 291.50 0.60 - 1.38 0.10 ~250 0.83 - Undefined Gold Zone
PEGT-25-002 272.95 284.80 11.85 2.73 0.74 0.39

~260 to ~275
8.80 2.03

Western Champagne ZoneIncluding 272.95 273.50 0.55 0.13 4.48 2.70 2.46 0.58
Including 283.20 284.80 1.60 0.37 3.88 1.04 6.21 1.44
And 576.90 577.40 0.50 - 0.52 0.70 ~555 0.26 -

Undefined Gold ZoneAnd 584.70 585.20 0.50 - 2.57 0.30 ~560 1.28 -
And 588.90 589.60 0.70 - 0.97 0.20 ~565 0.68 -
PEGT-25-003 447.90 459.60 11.70 3.23 3.59 0.57

~420 to ~430
42.01 11.60

Eastern Champagne ZoneIncluding 447.90 448.55 0.65 0.18 0.95 0.60 0.62 0.17
Including 458.35 459.05 0.70 0.19 58.28 6.60 40.80 11.07
*Metal factor 1 is defined as gold grade multiplied by core length (g/t Au*m)
*Metal factor 2 is defined as gold grade multiplied by true thickness (g/t Au*m)

Note: The geomechanical holes were not drilled perpendicular to the zone and were planned to best
intercept and gather information on important structures. Estimated true thicknesses are displayed alongside
core length for reference. MF = metal factor. MF1 = core length metal factor. MF2 = true length metal factor.

Table 2: Drillhole coordinates for today's results.

Hole ID Azimut (°) Dip (°) From (m) To (m) Length (m) Easting (m) Northing (m) Elevation (m)
PEGT-25-001 50 -75 0 330 330 614516 5430679 341
PEGT-25-002 350 -75 0 630 630 614643 5430656 342
PEGT-25-003 110 -70 0 613 613 614586 5430819 345

Qualified Person and QA&QC

Jérôme Augustin P.Geo. Ph.D., (OGQ 2134), an Independent Qualified Person as defined by Canadian NI
43-101 standards, has reviewed and approved the geological information reported in this news release. The
drilling campaign and the quality control program have been planned and supervised by Jérôme Augustin.
Core logging and sampling were completed by Laurentia Exploration.

The quality assurance and quality control protocols include insertion of blank or standard samples every 10
samples on average, in addition to the regular insertion of blank, duplicate, and standard samples accredited
by Laboratoire Expert and ALS Canada Ltd, during the analytical process.

For all analyses targeting gold mineralization, gold values are estimated by fire assay with finish by atomic
absorption. Values over 3 ppm Au are reanalyzed by fire assay with finish by gravimetry by Laboratoire
Expert Inc, Rouyn-Noranda. Samples containing visible gold mineralization are analyzed by metallic sieve.
For additional quality assurance and quality control, all samples were crushed to 90% less than 2 mm prior to
pulverization, in order to homogenize samples which may contain coarse gold.

The Qualified Person has not completed sufficient work to verify the historical information on the Property or



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

06.05.2026 Seite 4/5

neighbouring projects, particularly in regards to historical drill results. However, the Qualified Person believes
that drilling and analytical results were completed to industry standard practices. The information provides an
indication of the exploration potential of the Property but may not be representative of expected results.

About Amex

Amex Exploration Inc. has made significant high-grade gold discoveries, along with copper-rich volcanogenic
massive sulphide (VMS) zones, at its 100%-owned Perron Gold Project, located approximately 110
kilometres north of Rouyn-Noranda, Quebec. On June 25, 2025, the MRNF converted the Perron claims
from 117 to 135 contiguous claims, maintaining the same surface area of 45.18 km². The project hosts both
bulk-tonnage and high-grade gold mineralization styles.

When combined with the adjacent Perron West Project, which includes 48 claims (17.37 km²) in Quebec and
35 claims (134.55 km²) in Ontario, the consolidated land package spans a district-scale 197.52 km². This
extensive property lies within highly prospective geology favourable for both high-grade gold and VMS
mineralization.

The Project benefits from excellent infrastructure: it is accessible by a year-round road, located just 20
minutes from an airport, and approximately 8 km from the Town of Normétal. It is also in close proximity to
several process plants owned by major gold producers.

For further information please contact:

Victor Cantore
President and Chief Executive Officer
Amex Exploration: +1-514-866-8209

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking statements

This news release contains forward-looking statements. All statements, other than statements of historical
fact, contained in this news release including, but not limited to those describing the impact of the foregoing
on the Perron Gold Project economics, PEA results (as such results are commented in the text of this news
release), including CAPEX, OPEX, NPV and IRR, the estimated value of the Perron Gold Project, operations
development scenarios for the Perron Gold Project, commercial and technical parameters, the attractive
economics for the Perron Gold Project, LOM plans, the Company's intended marketing strategy, market
trends, future gold prices, the impact of the Perron Gold Project on the local communities, including job
creation, the projected annual production of the Company's operations, the timelines and costs related to the
various initiatives, deliverables and milestones described in this news release and their expected results, the
Company's expected financial and operational performance, the nature of relationships with stakeholders
such as the local community including the Abitibiwinni First Nation, Mineral Resource estimates (including
assumptions and estimates used in preparing the Mineral Resource estimates), the general business and
operational outlook of the Company, the Company's future growth and business prospects, and those
statements which are discussed under the "About Amex" paragraph and elsewhere in the news release
which essentially describe the Company's outlook and objectives, constitute "forward-looking information" or
"forward-looking statements" (collectively, "forward-looking statements") within the meaning of applicable
Canadian securities laws, and are based on expectations, estimates and projections as of the time of this
news release. Forward-looking statements are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by the Company as of the time of such statements, are
inherently subject to significant business, economic and competitive uncertainties and contingencies. These
estimates and assumptions may prove to be incorrect. Moreover, these forward-looking statements were
based upon various underlying factors and assumptions, including the business relationship between the
Company and its stakeholders, the ability to operate in a safe and effective manner, the timely delivery and
installation at estimated prices of the equipment supporting the production, assumed sale prices for gold, the
accuracy of any Mineral Resource estimates, future currency exchange rates and interest rates, political and
regulatory stability, prices of commodity and production costs, the receipt of governmental, regulatory and
third party approvals, licenses and permits on favourable terms, sustained labour stability, stability in
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financial and capital markets, availability of equipment and critical supplies, spare parts and consumables,
various tax assumptions, CAPEX and OPEX estimates, the Perron Gold Project permits' status, all economic
and operational projections relating to the project, local infrastructures, the Company's business prospects
and opportunities and estimates of the operational performance of the equipment, and are not guarantees of
future performance.

Forward-looking statements are subject to known or unknown risks and uncertainties that may cause actual
results to differ materially from those anticipated or implied in the forward-looking statements. Risk factors
that could cause actual results or events to differ materially from current expectations include, among others,
delays in the scheduled delivery times of equipment, the ability of the Company to successfully implement its
strategic initiatives and whether such strategic initiatives will yield the expected benefits, the availability of
financing or financing on favorable terms for the Company, the dependence on commodity prices, the impact
of inflation on costs, the risks of obtaining the necessary permits, the operating performance of the
Company's assets and businesses, competitive factors in the gold mining and production industry, changes
in laws and regulations affecting the Company's businesses, political and social acceptability risk,
environmental regulation risk, currency and exchange rate risk, technological developments, and general
economic conditions, as well as earnings, capital expenditure, cash flow and capital structure risks and
general business risks. A further description of risks and uncertainties can be found in the Company's annual
Management's Discussion and Analysis, including in the section thereof captioned "Risk Factors", which is
available on SEDAR+ at www.sedarplus.ca. Unpredictable or unknown factors not discussed in this
Cautionary Note could also have material adverse effects on forward-looking statements.

Many of these uncertainties and contingencies can directly or indirectly affect, and could cause, actual
results to differ materially from those expressed or implied in any forward-looking statements. There can be
no assurance that forward-looking statements will prove to be accurate, as actual results and future events
could differ materially from those anticipated in such statements. Forward-looking statements are provided
for the purpose of providing information about management's expectations and plans relating to the future.
The Company disclaims any intention or obligation to update or revise any forward-looking statements or to
explain any material difference between subsequent actual events and such forward-looking statements,
except to the extent required by applicable law.
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