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Aston Bay and American West Metals Intersect
Copper Mineralization Outside of Proposed Pit
Designs at the Storm Project, Nunavut, Canada

20.10.2025 | ACCESS Newswire

Assays up to 27.3% copper highlight potential for resource expansion
Highlights:

Cyclone drilling discovers more high-grade copper: Assays confirm that the latest diamond drilling at the
Cyclone Deposit has intersected thick, high-grade, near-surface copper intervals outside of the current pit
designs, including:

Drill hole PFS-002:

12.1metres ("m") @ 5.6% copper ("Cu"), 21 grams/tonne ("g/t") silver ("Ag") from 70m, including,

3.8m @ 8.1% Cu, 319/t Ag from 72.7m downhole, including,

0.5m @ 27.3% Cu, 80g/t Ag from 76m downhole, and

2.3m @ 4.6% Cu, 21.8g/t Ag from 78.1m downhole
Drill hole PFS-001:

18.2m @ 1.1% Cu, 11g/t Ag from 30m downhole, including,

7.1m @ 2.2% Cu,12g/t Ag from 33.4m downhole, and,

7.5m @ 0.5% Cu, 3.8g/t Ag from 81m downhole, outside of the current pit design, including

2.2m @ 1.1% Cu, 7.9g/t Ag from 86.3m downhole

Reverse Circulation (RC) drilling results support resource upgrade and expansion: Assays from the resource
drilling around and within the Cyclone, Chinook, Thunder, and Cirrus Deposits continue to intersect thick
copper intervals with positive implications for resource expansion at Storm.

Mine development workstreams continue with permitting andPre-Feasibility Study ("PFS") work underway for
a potential mine development at Storm.

TORONTO, October 20, 2025 - Aston Bay Holdings Ltd. (TSXV:BAY)(OTCQB:ATBHF) ("Aston Bay" or the
"Company") is pleased to provide an update on exploration activities at the Storm Copper Project ("Storm" or
the "Project") on Somerset Island, Nunavut. American West Metals Limited ("American West"), the Project
operator, is conducting the exploration program. Aston Bay and American West have formed a 20/80
unincorporated joint venture with respect to the Storm Project property, with Aston Bay maintaining a free
carried interest until a decision to mine is made upon completion of a bankable feasibility study.
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Thomas Ullrich, Chief Executive Officer of Aston Bay,commented:

"We are very encouraged by these new intercepts of near-surface copper mineralization at Storm. In addition
to high-grade intervals within the current resource envelope, geotechnical drilling has intercepted thick,
high-grade intervals up to 27.3% copper within the proposed pit walls, extending beyond the limits of the
current resource. These results strongly support the potential for significant resource expansion at Storm.

Additional assays remain pending and permitting activities are advancing as the Project moves rapidly
toward a resource update and Pre-Feasibility Study in early 2026. With these near-term development plans
in the works, we anticipate that Storm Project will receive recognition from Canadian government agencies
charged with advancing domestic supply chains for critical minerals.”

Figure 1: Diamond drilling at the Cyclone Deposit, Storm Project, Nunavut.

COPPER INTERSECTIONS OUTSIDE OF CURRENT PROPOSED CYCLONE PIT

Assay results from the first two geotechnical/resource diamond drill holes at the Cyclone Deposit have been
received and highlight the resource upgrade and expansion potential of the current proposed open pit
design.

The assays confirm thick and high-grade intersections of copper close to the surface outside of the proposed
pit design, as well as within other key areas within the current resource envelope. The drilling was designed
for geotechnical purposes (testing the open pit wall designs) and to test the margins of the deposit. The
deposit remains open to the north and north-west.

Drill hole PFS-001 details

PFS-001 was drilled to a depth of 152m on the southern margin of the Cyclone Deposit (Figures 2, 6 & 7).

The drill hole intersected two broad zones of sulphide mineralization (see Table 1). The upper zone from
30-48m (Figure 3) is similar to that intersected in SR24-070 and extends the mineralization 16m south within
the designed pit. The lower zone of mineralization is located from 81-86m and outside of the current pit
design (Figure 2).

The drill hole is interpreted to have intersected one of a series of faults that bound the central graben to the
north and offset the stratigraphy downward to the south. Two styles of mineralization are present within
PFS-001: stratabound at a depth of approximately 83m and intermittent fault-hosted at a downhole depth of
92m. The copper sulphide mineralization is hosted within a thick sequence of fractured and brecciated
dolomudstones of the Allen Bay Formation.

Figure 2: Schematic NE-SW geological section (+/-25m) through PFS-002. Significant copper mineralization
has been intersected outside of the current open-pit design.

Figure 3: Dense breccia and semi-massive visual chalcocite (dark grey mineral) in drill hole PFS-001
(33.4-40.5m downhole). This interval assayed at an average grade of 2.2% Cu, 12g/t Ag.

Hole ID Prospect From To Int. Cu % Ag g/t Zn ppm
PFS-001 Cyclone 30.0 48.218.21.1 11 537
Incl. 334 40571 22 12 22

and 415 42.005 09 10 10
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and 43.0 44010 05 6.0 60
and 46.3 48.219 0.7 23 94
51.7 52204 33 28 30
58.0 58505 1.1 40 20
65.0 66.01.0 04 3.0 30
674 68.00.7 04 20 40
81.0 88575 05 38 3,750
Incl. 84.0 85010 06 15 45
and 86.3 88522 11 79 9,860

Table 1: Summary of significant drill intersections in PFS-001 using a 0.3% Cu cut-off grade. The
intersections are expressed as downhole widths and are interpreted to be close to true widths.

Drill hole PFS-002 details

PFS-002 was drilled to a depth of 176m on the northern margin of the Cyclone Deposit (Figures 5, 6 & 7).

The drill hole has intersected a broad zone of copper mineralization (see Table 2), including semi-massive
chalcocite (Figure 4) between 70-82.1m downhole at an average grade of 5.6% Cu. The copper sulphide
mineralization is hosted within a thick sequence of fractured dolomudstones of the Allen Bay Formation. The
mineralized interval consists of stratabound veinlets and breccias and is zoned, like the rest of the Cyclone
Deposit, with a core of chalcocite surrounded by lesser pyrite.

The copper mineralization in PFS-002 is located approximately 70m to the north of the current pit design.
Follow-up drilling further to the north-east also intersected mineralization within the same horizon (9.1m @
0.6% Cu, 3.7g/t Ag in SR25-017 - Figure 5). The mineralized horizon remains open to the north and along
the entire northern margin of the deposit, highlighting the growth potential of the existing resource.

Figure 4: Dense semi-massive and breccia visual chalcocite (dark grey mineral) from PFS-002 (72.7-76.5m
downhole). This interval assayed at an average grade of 8.3% Cu, 31g/t Ag.

Figure 5: Schematic NE-SW geological section (+/-25m) through PFS-002. Significant copper mineralization
has been intersected outside of the current open-pit design.

Hole ID Prospect From To Int. Cu % Ag g/t Zn ppm
PFS-002 Cyclone 65.7 66.5 0.8 3.1 8.0 440

70.0 82.1 12156 21.0 464

Incl. 70,5 720 15 3.0 100 27
and 72.7 765 38 81 31.0 724
Incl. 76.0 76,5 0.5 27.3 80.0 4,300
and 78.1 804 23 46 21.8 561
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and 80.7 821 14 7.0 243 180
83.0 840 10 0.7 4.0 610
108.8 110.01.2 0.6 3.2 127

Table 2: Summary of significant drill intersections in PFS-001 using a 0.3% Cu cut-off grade. The
intersections are expressed as downhole widths and are interpreted to be close to true widths.

Figure 6: Drill hole locations from the 2025 geotechnical and resource drilling program included in this report,
overlaying deposit MRE outlines and existing drilling, overlying aerial photography.

Figure 7: Drill hole locations at Cyclone from the 2025 geotechnical and resource drilling program included in
this report, overlaying MRE and pit outlines, existing drilling, and aerial photography. (Figure 3 and 5 section
lines are indicated by light shaded areas).

THICK COPPER INTERSECTIONS FROM RC DRILLING

Assay results from the additional Reverse Circulation (RC) resource drilling at the Corona, Thunder,
Chinook, and Cyclone Deposits have been received and continue to highlight the strong continuity and
resource upgrade potential of these deposits (Figure 6, 7 & 8).

Thick intersections of copper close to the surface have been confirmed in key areas within and outside of the
current resource envelopes (drill holes SR25-011, -015, -016, -017, -019, and -020). The drilling was
designed to upgrade the existing inferred category resources and to potentially expand the current open-pit
designs. Importantly, several of these intervals have higher grades than the current resource estimate
(MRE), confirming confidence in the continuity and quality of the current resources.

Figure 8: Drill hole locations in the southern areas from the 2025 resource drilling program included in this
report, overlaying MRE and pit outlines, existing drilling, and aerial photography.

Hole-ID  Prospect From To Interval Cu_pct Ag_ppm Zn_ppm
SR25-015 Cyclone 73.2 74.7 15 0.3 1.0 10
SR25-016 Cyclone 68.6 70.1 1.5 0.4 3.0 90
73.2 79.2 6.1 1.0 8.8 2,870
Incl. 747 76.2 1.5 2.0 14.0 230
82.3 838 15 1.3 8.0 4,970
85.3 869 15 0.4 13.0 8,460
SR25-017 Cyclone 59.4 61.0 1.5 0.5 2.0 20
Incl. 76.2 77.7 15 1.2 6.0 370
884 975 9.1 0.6 3.7 297
100.6 103.6 3.0 0.6 15 100
SR25-019 Cirrus  21.3 24.4 3.0 1.0 1.0 45

Incl.
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305 32.0 15 0.3 4.0 170
335 351 15 1.0 4.0 90
457 48.8 3.0 1.4 3.5 25
Incl. 472 48.8 15 1.7 5.0 30
56.4 59.4 3.0 0.7 2.0 10
SR25-020 Thunder 30.5 32.0 15 0.9 1.0 10
50.3 518 1.5 0.4 1.0 10
53.3 549 15 2.7 3.0 10
579 61.0 3.0 0.8 1.5 10
SR25-021 Chinook 0.0 3.0 3.0 0.7 6.0 35
18.3 229 4.6 0.7 2.3 40
244 259 15 0.4 1.0 90

Table 3: Summary of significant drilling intersections in this report using a 0.3% Cu cut-off grade. The
intersections are expressed as downhole widths and are interpreted to be close to true widths.

Hole ID Prospect Easting Northing Type Depth (m) Azi Dip Comments
SR25-01 Thunder 465245 8172771 RC 165 182 -88 Resource upgrade
SR25-02 Thunder 464970 8172881 RC 125 181 -63 Resource upgrade
SR25-03 Cyclone 464800 8173996 RC 150 360 -75 Exploration
SR25-04 Cyclone 464900 8173977 RC 150 360 -75 Exploration
SR25-05 Corona 466390 8172256 RC 90 178 -56 Resource upgrade
SR25-06 Corona 466430 8172256 RC 90 184 -65 Resource upgrade
SR25-07 Corona 466370 8172241 RC 82 175 -67 Resource upgrade
SR25-08 Corona 466093 8172243 RC 46 360 -65 Resource upgrade
SR25-09 Lightning 466171 8172515 RC 165 360 -60 Resource upgrade
SR25-10 Gap 464066 8173192 RC 150 191 -50 Exploration
SR25-11 Gap 463938 8173162 RC 150 170  -50 Exploration
SR25-12 Squall 464827 8172501 RC 200 360 -65 Exploration
SR25-13 Cycl W 463934 8174739 RC 201 360 -76 Exploration
SR25-14 Cycl W 464205 8174385 RC 201 180 -70 Exploration
SR25-15 Cyclone 464553 8174330 RC 201 180 -70 Resource upgrade

31.03.2026



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

SR25-16 Cyclone 464750 8174407 RC 192 179 -70 Resource upgrade
SR25-17 Cyclone 464981 8174407 RC 201 180 -70 Resource upgrade
SR25-18 Hailstorm 465288 8172259 RC 168 135 -55 Exploration
SR25-19 Cirrus 462432 8173883 RC 79 180 -70 Resource upgrade
SR25-20 Thunder 465335 8172920 RC 122 179 -73 Resource upgrade
SR25-21 Chinook 466430 8172736 RC 194 360 -60 Resource upgrade
SR25-22 Exploration 467696 8171637 RC 201 215 -60 Exploration
SR25-23 Exploration 468919 8171463 RC 201 233 -60 Exploration
SR25-24 Exploration 473824 8169283 RC 165 360 -60 Exploration
SR25-25 Exploration 472548 8168428 RC 200 234  -61 Exploration
SR25-26 Exploration 468424 8171510 RC 200 360 -90 Exploration
SR25-27 Thunder S 465479 8172512 RC 200 155 -70 Exploration
SR25-28 Squall 464951 8172588 RC 150 120 -60 Exploration
SR25-29 Gap 463979 8173237 RC 150 208 -48 Exploration
ST25-01 Cirrus 465051 8174321 DDH 191 035 -70 Redrilled as ST25-02
ST25-02 Cyclone S 464948 8174227 DDH 440 360 -75 Exploration
ST25-04 Cirrus D. 463035 8173900 DDH 692 212 -70 Target EM plates
PFS-001 Cyclone 464629 8174119 DDH 152 227.18 -65.7 Geotech/Resource
PFS-002 Cyclone 464898 8174357 DDH 176 50 -60 Geotech/Resource
PFS-003 Cyclone 465422 8174036 DDH 155 143.11 -61.5 Geotech/Resource
PFS-004 Cyclone 465619 8174327 DDH 212 319.8 -59.8 Geotech/Resource
PFS-005 Chinook 466339 8172795 DDH 179 140 -65 Geotech/Resource
PFS-006 Chinook 466138 8172835 DDH 125 260 -70 Geotech/Resource
PFS-007 Chinook 466216 8172875 DDH 161 20 -60 Geotech/Resource

Table 4: 2025 drill program details. Bold rows are results included in this announcement.

FORWARD PROGRAM

Assays for the remaining drill holes from the 2025 season are pending.

°
Detailed work continues on a range of Pre-Feasibility Study (PFS) activities, including metallurgy and
process optimization, geotechnical assessment, waste rock and mineralization geochemical studies,
operational expenditures (OPEX) and captial expenditures (CAPEX) review, infrastructure, and logistics
review.
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[ ]
The environmental reporting is underway for the 2025 field season activities, which include Project-wide
flora and fauna surveys, marine studies, water balance and quality studies, fish habitat studies, and
geochemical assessment. This work will be combined into the Storm Copper Project Environmental
Assessment (EA).

[ ]

Permitting activities are continuing.

Qualified Person

Michael Dufresne, M.Sc., P.Geol., P.Geo., is a Non-Independent Qualified Person as defined by the NI
43-101 Standards of Disclosure for Mineral Projects and has reviewed and approved the scientific and
technical information in this press release.

QA/QC Protocols

The analytical work reported herein was performed by ALS Global ("ALS"), Vancouver, Canada. ALS is an
ISO-IEC 17025:2017 and 1SO 9001:2015 accredited geoanalytical laboratory and is independent of Aston
Bay Holdings Ltd., American West Metals Limited, and the QP.

Samples were subject to 33-element geochemistry by four-acid digestion and inductively coupled plasma
atomic emission spectroscopy (ICP-AES) to determine concentrations of copper, silver, lead, zinc, and other
elements (ALS Method ME-ICP61a).

Aston Bay Holdings Ltd. and American West Metals Limited followed industry standard procedures for the
work carried out on the Storm Project, incorporating a quality assurance/quality control (QA/QC) program.
Blank, duplicate, and standard samples were inserted into the sample sequence and sent to the laboratory
for analysis. No significant QA/QC issues were detected during the review of the data. Aston Bay Holdings
Ltd. and American West Metals Limited are not aware of any drilling, sampling, recovery, or other factors that
could materially affect the accuracy or reliability of the data referred to herein.

About Aston Bay Holdings

Aston Bay is a publicly traded mineral exploration company exploring for high-grade critical and precious
metal deposits in North America. The Company is exploring the Storm Copper Property and Cu-Ag-Zn-Co
Epworth Property in Nunavut.

The Company and its joint venture partners, American West Metals Limited and its wholly-owned subsidiary,
Tornado Metals Ltd. (collectively, "American West"), have formed a 20/80 unincorporated joint venture in
respect of the Storm Project property, which hosts the Storm Copper Project and the Seal Zinc Deposit.
Under the unincorporated joint venture, Aston Bay shall have a free carried interest until American West has
made a decision to mine upon completion of a bankable feasibility study, meaning American West will be
solely responsible for funding the joint venture until such a decision is made. After such a decision, Aston
Bay will be diluted in the event it does not elect to contribute its proportionate share, and its interest in the
Storm Project property will be converted into a 2% net smelter returns royalty if its interest is diluted to below
10%.

FORWARD-LOOKING STATEMENTS

Statements made in this news release, including those regarding entering into the joint venture and each
party's interest in the Project pursuant to the agreement in respect of the joint venture, management
objectives, forecasts, estimates, expectations, or predictions of the future may constitute "forward-looking
statement”, which can be identified by the use of conditional or future tenses or by the use of such verbs as
"believe", "expect”, "may", "will", "should", "estimate", "anticipate”, "project", "plan”, and words of similar
import, including variations thereof and negative forms. This press release contains forward-looking
statements that reflect, as of the date of this press release, Aston Bay's expectations, estimates and

projections about its operations, the mining industry and the economic environment in which it operates.
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Statements in this press release that are not supported by historical fact are forward-looking statements,
meaning they involve risk, uncertainty and other factors that could cause actual results to differ materially
from those expressed or implied by such forward-looking statements. Although Aston Bay believes that the
assumptions inherent in the forward-looking statements are reasonable, undue reliance should not be placed
on these statements, which apply only at the time of writing of this press release. Aston Bay disclaims any
intention or obligation to update or revise any forward-looking statement, whether as a result of new
information, future events or otherwise, except to the extent required by securities legislation.

Neither TSX Venture Exchange nor its regulation services provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.

For more information contact:

Thomas Ullrich, Chief Executive Officer
thomas.ullrich@astonbayholdings.com
(416) 456-3516

Sofia Harqualil, IR and Corporate Development
sofia.harquail@astonbayholdings.com
(647) 821-1337

SOURCE: Aston Bay Holdings Ltd.

View the original press release on ACCESS Newswire
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