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Orecap Updates on 43-101 Technical Reports
and Receives Shareholder Approval for New
Spin Outs

22.09.2025 | Newsfile

e Updated 43-101 technical reports on McGarry, Mirado and Knight to streamline potential future
transactions, including possible spinouts or M&A.

e Shareholders approve spinning out three newly incorporated subsidiaries, closing expected by
September 30, 2025.

e Orecap to proactively move forward with creating value from assets, including monetizing current
investments to realize value for shareholders.

Toronto, September 22, 2025 - Orecap Invest Corp.&Irm;. (TSXV: OCI) (OTCQB: ORFDF) ("Orecap" or the
"Company") is pleased to announce that it has completed work required to update its McGarry, Mirado and
Knight NI 43-101 technical reports (the "Technical Reports"), and expects to file the Technical Reports on
SEDAR+ in the near term. The Company would also like to announce that it has received shareholder
approval for its previously announced plan of arrangement spinning out three wholly-owned subsidiaries,
announced on August 6, 2025.

"These new spinouts will transact on new opportunities and will be independently capitalized, with Orecap
taking equity positions in each. Furthermore, this gold price environment has made our physical assets
significantly more attractive given each asset is in prolific gold camps, and are central to any consolidation.
Having updated 43-101 technical reports for each physical asset provides value creating optionality,” said
Stephen Stewart, CEO of Orecap.

Orecap's Physical Assets: 43-101 Technical Reports

Orecap has completed work necessary to produce updated independent 43-101 Technical Reports (the
"Technical Reports") for its Projects. Orecap anticipates that the Technical Reports will be finalized and filed
on SEDAR+ in the coming weeks.

Orecap's Physical Assets, McGarry, Mirado and Knight (the "Projects"), are located in prolific gold camps
with significant infrastructure in place, and are considered central to any large-scale consolidation, especially
under the context of a rising gold price environment. Accordingly, producing the Technical Reports is an
important step in realizing value from the Projects, whether spinning them out as part of a larger
consolidation opportunity, or transacting via M&A.

Shareholder Approval of Three Spin Outs

The Company is pleased to announce that all matters presented at the Meeting were approved, including the
special resolution approving the previously announced plan of arrangement with its three (3) wholly-owned
subsidiaries, whereby the Company intends to complete a spinout of 1540529 B.C. Ltd., 1540538 B.C. Ltd.
and 1540542 B.C. Ltd. to the existing shareholders of the Company (the "Arrangement").

The Arrangement remains subject to approval of the Supreme Court of British Columbia (the "Court") and the
TSX Venture Exchange, and to the satisfaction of other customary conditions. The Court hearing for the final
order is scheduled to take place on September 25, 2025, and closing of the Arrangement is expected to
occur by September 30, 2025.

In addition to the existing investments, the three spinouts provide Orecap optionality and a pipeline of future
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investments that are primed to become part of its equity portfolio. Each spinout has been structured for a
seamless transition to public markets and will be led by strong technical and financial management teams.
Furthermore, Orecap will look to invest in people that will advance such new opportunities.

&lrm;About Orecap Invest Corp&Irm;.

Orecap seeks special situation investments in the natural resource sector that offer shareholders diverse
exposure to high returns on precious and critical metal assets and businesses. Orecap has significant equity
positions in portfolio companies, such as American Eagle Gold (TSXV: AE) (OTCQB: AMEGF), XXIX Metal
Corp. (TSXV: XXIX) (OTCQB: QCCUF), Mistango (CSE: MIS), and Awale Resources (TSXV: ARIC), in
addition to owning a broad portfolio of land packages focussed on gold, copper and zinc. Agnico Eagle
Mines Ltd. is a 9.9% shareholder.

For further information, please contact:

Stephen Stewart, Chief Executive Officer
Phone: 416.644.1567
Email: info@oregroup.ca

Forward-Looking Statements

This news release contains statements that may constitute "forward-looking information" or "forward-looking
statements" within the meaning of applicable Canadian securities legislation. Forward-looking information
and statements may include, among others, statements regarding future plans, costs, objectives or
performance of the Corporation, or the assumptions underlying any of the foregoing. In this news release,

words such as "may", "would", "could", "will", "likely", "believe", "expect", "anticipate", "intend", "plan”,
"estimate" "target" and similar words and the negative form thereof are used to identify forward-looking
statements. Forward-looking statements should not be read as guarantees of future performance or results,
and will not necessarily be accurate indications of whether, or the times at or by which, such future
performance will be achieved. No assurance can be given that any events anticipated by the forward-looking
information will transpire or occur, including the closing of the Transaction, appointment of the new officers
and directors, and information regarding the Roger Project. Forward-looking statements and information are
based on information available at the time and/or management's good-faith belief with respect to future
events and are subject to known or unknown risks, uncertainties, assumptions and other unpredictable
factors, many of which are beyond the Corporation's control. These risks, uncertainties and assumptions
include, but are not limited to, those described under "Risk Factors" in the Corporation's management's
discussion and analysis for the fiscal year ended October 31, 2024, which is available on SEDAR+ at
www.sedarplus.ca; they could cause actual events or results to differ materially from those projected in any
forward-looking statements. The Corporation does not intend, nor does the Corporation undertake any
obligation, to update or revise any forward-looking information or statements contained in this news release
to reflect subsequent information, events or circumstances or otherwise, except if required by applicable
laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/267344
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