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Soma Gold Corp. Reports Second Quarter
Financial Results

29.08.2025 | CNW

Highlights:

● Revenue for the second quarter of 2025 was $23.0 million and $50.9 million for the six months ended
June 30, 2025 - an increase of $8.9 million or 21% from 2024-H1.

● Net income was $1.6 million in the second quarter and $4.8 million for the six months ended June 30,
2025 - compared to a loss of $0.6 million in 2024-H1.

● EBITDA(1) for the quarter was $9.1 million and $21.5 million for the six months ended June 30, 2025 -
an increase of $7.9 million or 59% compared to 2024-H1.

● EBITDA(1) per share was $0.10 in the second quarter and $0.23 for the six months ended June 30,
2025 - an increase of $0.08 per share or 53% compared to 2024-H1.

● Soma sold 5,200 AuEq ounces in the second quarter and 12,043 ounces in the six months ended June
30, 2025, compared to 14,233 ounces in 2024-H1.

● The average realized cash margin per gold ounce sold(1) was US$1,598 in the second quarter and
US$1,628 for the six months ended June 30, 2025 - an increase of $669 or 70% compared to 2024-H1.

● The Company made payments of $3.5 million against its long-term debt in the six months ended June
30, 2025 and converted another $10.0 million of the loan to equity subsequent to the period end.

Soma Gold Corp. (TSXV: SOMA) (WKN: A2P4DU) (OTC: SMAGF) (the "Company" or "Soma") is pleased to
announce that the Company's Financial Statements and MD&A for the three and six months ended June 30,
2025 and 2024 have been filed on SEDAR+ and are also available on the Company's website.

Operations Review - Six Months Ended June 30, 2025

● Soma produced 5,377 AuEq ounces in 2025-Q2 and 12,020 ounces in the six months ended June 30,
2025 (2024-H1 - 13,925 AuEq ounces).

● Income from mining operations was $5.7 million in 2025-Q2 and $15.5 million for the six months ended
June 30, 2025 (2024-H1 - $10.0 million).

● Net income was $1.6 million in 2025-Q2 and $4.8 million for the six months ended June 30, 2025
(2024-H1 was a loss of $0.6 million)

● Net income per share was $0.02 in 2025-Q2 and $0.05 for the six months ended June 30, 2025
(2024-H1 was a loss of $0.01 per share).

● Cordero Operations reported attributable cash costs per ounce of gold sold(1) of US$1,671 in Q2-2025
and US$1,438 for the six months ended June 30, 2025 (2024-H1 - US$1,263).

Geoff Hampson, Soma's President and CEO, states, "The first half of 2025 delivered strong results,
achieving 91.6% of plan. The second quarter's production numbers were below target due to a combination
of lower average-grade ore and mechanical issues at the el Bagre Mill. These issues have now been
resolved and are not expected to reoccur, as construction of the new 20X20 leach tank has been completed.
The resulting excess capacity will allow the maintenance team to take individual leach tanks offline for
preventative maintenance without reducing throughput. This additional capacity is expected to ultimately
increase gold production as metallurgical analysis indicates recovery could improve to approximately 90%
due to the increased residence time provided by the new tank." Mr. Hampson adds, "The el Limon Mill is now
operational and will be ramping up production over the coming months. Ball Mill #1 is currently processing
ore and is expected to reach 100 TPD within the next two months. The bull gear for Ball Mill #2 will be
installed in October and, once completed, production throughput at the mill will increase to 200 TPD by
year-end. Once the el Limon Mill is fully operational and processing higher-grade ore from the recently
announced Escondida acquisition, total annual production from both mills is expected to increase to between
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9,000 and 12,000 ounces per year."

Financial and Operating Highlights for the Three and Six Months Ended June 30, 2025 and 2024

Soma also announces that it has granted an aggregate of 100,000 stock options pursuant to its equity
incentive plan to an employee of the Company. The stock options are exercisable at a price of $1.43 per
share and expire three years from the date of grant. In accordance with TSX Venture Exchange policies,
these options granted will vest in stages over 12 months, with no more than 25% vesting in any three-month
period.

ABOUT SOMA GOLD

Soma Gold Corp. (TSXV: SOMA) is a mining company focused on gold production and exploration. The
Company owns two adjacent mining properties in Antioquia, Colombia, with a combined milling capacity of
675 TPD. (Permitted for 1,400 TPD). The el Bagre Mill is currently operating and producing. Internally
generated funds are being used to finance a regional exploration program.

With a solid commitment to sustainability and community engagement, Soma Gold Corp. is dedicated to
achieving excellence in all aspects of its operations.

The Company also owns an exploration property near Tucuma, Para State, Brazil that is currently under
option to Ero Copper Corp.

On behalf of the Board of Directors

"Geoff Hampson"
Chief Executive Officer and President

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

(1) This news release refers to certain financial measures, such as EBITDA, Adjusted EBITDA, average realized
price per ounce of gold sold, and total cash costs per ounce of gold sold which are not measures recognized
under IFRS and do not have a standardized meaning prescribed by IFRS. These measures may differ from
those made by other companies and accordingly may not be directly comparable to such measures as
reported by other companies. These measures have been derived from the Company's financial statements
because the Company believes that they are of benefit in understanding the Company's results. For a
complete explanation of these measures, please refer to Non-IFRS Financial Performance Measures
disclosure included in the Company's MD&A for the three and six months ended June 30, 2025 and 2024
which can be accessed at www.sedar.com.

All statements, analysis and other information contained in this press release about anticipated future events
or results constitute forward-looking statements. Forward-looking statements are often, but not always,
identified by the use of words such as "seek", "anticipate", "believe", "plan", "estimate", "expect" and "intend"
and statements that an event or result "may", "will", "should", "could" or "might" occur or be achieved and
other similar expressions. Forward-looking statements are subject to business and economic risks and
uncertainties and other factors that could cause actual results of operations to differ materially from those
contained in the forward-looking statements. Forward-looking statements are based on estimates and
opinions of management at the date the statements are made. The Company does not undertake any
obligation to update forward-looking statements even if circumstances or management's estimates or
opinions should change except as required by applicable laws. Investors should not place undue reliance on
forward-looking statements.

SOURCE Soma Gold Corp.
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For further information, please contact Andrea Laird, telephone: +1-604-259-0302

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/703375--Soma-Gold-Corp.-Reports-Second-Quarter-Financial-Results.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/703375--Soma-Gold-Corp.-Reports-Second-Quarter-Financial-Results.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

