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Dundee Precious Metals Announces
Satisfaction of Bosnian Competition Council
Condition for Acquisition of Adriatic Metals

06.08.2025 | GlobeNewswire

Dundee Precious Metals Inc. (TSX: DPM) ("DPM") is pleased to report that the condition to the proposed
acquisition by DPM of Adriatic Metals plc ("Adriatic"), previously announced on June 13, 2025 (the
"Transaction") with respect to receiving the approval of the Transaction by the Competition Council of Bosnia
and Herzegovina in accordance with the Bosnian Competition Act has now been satisfied. The parties are
able to proceed with the Transaction subject to obtaining all applicable shareholder approvals and the
approval of the High Court of Justice in England and Wales, the delivery of a copy of the High Court of
Justice's order to the Registrar of Companies in England and Wales and satisfying all other conditions.

In connection with the upcoming special meeting of shareholders to be held on August 13, 2025, DPM
shareholders are encouraged to read the management information circular included in the meeting materials
previously mailed to DPM shareholders and cast their vote with respect to the Share Issuance Resolution.
The board of directors of DPM (the "DPM Board") has been advised by BMO Capital Markets as to the
financial terms of the Transaction and considers the Transaction to be in the best interest of DPM and fair to
DPM from a financial point of view. The DPM Board recommends that DPM shareholders vote FOR the
resolution of the DPM shareholders to approve the issuance of DPM common shares in the Transaction at
the meeting (the "Share Issuance Resolution").

Shareholder Questions and Assistance

If you have any questions or require assistance voting your shares, please contact our proxy solicitation
agent, Laurel Hill Advisory Group, at 1-877-452-7184 toll-free in North America, or call collect outside North
America at +1 416 304-0211, or by e-mail at assistance@laurelhill.com.

About Dundee Precious Metals Inc.

Dundee Precious Metals Inc. is a Canadian-based international gold mining company with operations and
projects located in Bulgaria, Serbia and Ecuador. Our strategic objective is to become a mid-tier precious
metals company, which is based on sustainable, responsible and efficient gold production from our portfolio,
the development of quality assets, and maintaining a strong financial position to support growth in mineral
reserves and production through disciplined strategic transactions. This strategy creates a platform for robust
growth to deliver above-average returns for DPM shareholders. DPM's shares are traded on the Toronto
Stock Exchange (symbol: DPM).

For further information please contact:

Jennifer Cameron
Director, Investor Relations
Tel: (416) 219-6177
jcameron@dundeeprecious.com

Cautionary Note Regarding Forward Looking Information

This news release (including information incorporated by reference into this news release) contains
statements which are, or may be deemed to be, "forward-looking statements" within the meaning of
applicable securities laws. Forward-looking statements are prospective in nature and are not based on
historical facts, but rather on current expectations and projections of the management of DPM and Adriatic
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(as applicable) about future events, and are therefore subject to risks and uncertainties which could cause
actual results to differ materially from the future results expressed or implied by the forward-looking
statements.

The forward-looking statements contained in this news release include statements with respect to the
expected benefits of the Transaction to DPM, the anticipated date and timing for the Meeting, the reasons
for, and anticipated benefits of, the Transaction, and the ability of the combined company to successfully
integrate Adriatic into its portfolio of assets, the future plans, business prospects and performance, growth
potential, financial strength, revenues, working capital, costs, cash flow, capital expenditures, investment
valuations, income, margins, access to capital, and overall strategy of the Combined company following
completion of the Transaction, the capital markets profile of the combined company, statements made in,
and based upon, the fairness opinion, and other statements other than historical facts. Often, but not always,
forward-looking statements can be identified by the fact that they do not relate only to historical or current
facts and may use forward-looking words, phrases and expressions such as "anticipate", "target", "expect",
"believe", "intend", "foresee", "predict", "project", "estimate", "forecast", "intend", "plan", "budget",
"scheduled", "goal", "believe", "hope", "aims", "continue", "likely", "will", "may", "might", "should", "would",
"could", "seek", "plan", "scheduled", "possible", "continue", "potential", "outlook", "target" or other similar
words, phrases, and expressions; provided that the absence thereof does not mean that a statement is not
forward-looking. Similarly, statements that describe objectives, plans or goals are or may be forward-looking
statements. These statements are based on assumptions and assessments made by DPM in light of its
experience and perception of historical trends, current conditions, future developments and other factors
they believe appropriate. By their nature, forward-looking statements involve known and unknown risk and
uncertainty and other factors which may cause actual results, performance, actions, achievements or
developments to differ materially from those expressed in or implied by such forward-looking statements,
because they relate to events and depend on circumstances that will occur in the future. Although DPM
believes that the expectations reflected in such forward-looking statements are reasonable, no assurance
can be given that such expectations will prove to have been correct and readers are therefore cautioned not
to place undue reliance on these forward-looking statements which speak only as at the date of this news
release.

There are a number of factors which could cause actual results, performance, actions, achievements or
developments to differ materially from those expressed or implied in forward-looking statements. Such
factors include, but are not limited to: the ability to proceed with or complete the Transaction; the ability to
obtain requisite regulatory and shareholder approvals and the satisfaction of other conditions to the
Transaction on the proposed terms; changes in the global, political, economic, social, business and
competitive environments and in market and regulatory forces; changes in future inflation, deflation,
exchange and interest rates; changes in tax and national insurance rates; future business combinations,
capital expenditures, acquisitions or dispositions; changes in general and economic business conditions;
changes in the behaviour of other market participants; the anticipated benefits of the Transaction not being
realised as a result of changes in general economic and market conditions in the countries in which DPM
and Adriatic operate; changes in or enforcement of national and local government legislation, taxation,
controls or regulations and/or changes in the administration of laws, policies and practices, expropriation or
nationalisation of property and political or economic developments in Bosnia, Serbia, Bulgaria and Ecuador
and other jurisdictions in which DPM and Adriatic carry on business or may carry on business in the future;
fluctuations in the spot and forward price of gold, copper, silver and other metals or certain other
commodities (such as diesel fuel, natural gas and electricity); the results of exploration activities and
feasibility studies; the speculative nature of mineral exploitation and development; risks that exploration data
may be incomplete and considerable additional work may be required to complete future evaluation,
including but not limited to drilling, engineering and socioeconomic studies and investment; future prices of
gold and other metals; possible variations of ore grade or recovery rates; accidents, labour disputes and
other risks of the mining industry; discovery of archaeological ruins; risk of loss due to acts of war, terrorism,
sabotage and civil disturbances operating or technical difficulties in connection with mining or development
activities, including geotechnical challenges and disruptions in the maintenance or provision of required
infrastructure and information technology systems; outcome of pending or future litigation proceedings; the
failure to maintain effective internal control over financial reporting or effective disclosure controls and
procedures, the inability to remediate one or more material weaknesses, or the discovery of additional
material weaknesses, in the internal control over financial reporting; other business and operational risks and
challenges; failure to comply with environmental and health and safety laws and regulations; timing of receipt
of, or failure to comply with, necessary notices, concessions, permits and approvals; weak, volatile or illiquid
capital and/or credit markets; changes in the degree of competition in the geographic and business areas in
which DPM and Adriatic operate; any public health crises, pandemics or epidemics and repercussions
thereof; changes to the board of directors of DPM and/or Adriatic and/ or the composition of their respective
workforces; safety and technology risks; exposures to terrorist activity, information technology system
failures, cyber-crime, fraud and pension scheme liabilities; risks relating to environmental matters such as
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climate change including DPM and/or Adriatic's ability along with applicable governmental bodies and/or
other stakeholders to measure, manage and mitigate the impacts of climate change effectively; changes to
law and/or the policies and practices of regulatory and governmental bodies; Russia's invasion of Ukraine,
conflicts in the Middle East, and any cost of living crisis or recession. Specific reference is made to the most
recent Annual Information Form and other disclosure documents filed by DPM at www.sedarplus.ca for
additional information on some of the factors and risks that may affect DPM's ability to achieve the
expectations set forth in the forward-looking statements contained in this news release. Other unknown or
unpredictable factors could cause actual results, performance, actions, achievements or developments to
differ materially from those expected, estimated or projected in the forward-looking statements. If any one or
more of these risks or uncertainties materialises or if any one or more of the assumptions proves incorrect,
actual results, performance, actions, achievements or developments may differ materially from those
expected, estimated or projected. Such forward-looking statements should therefore be construed in the light
of such factors.

DPM, nor any of its respective associates, directors, officers or advisers, provides any representation,
assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking
statements in this news release will actually occur.

DPM does not assume any obligation to update or correct the information contained in this news release
(whether as a result of new information, future events or otherwise), except as required by applicable law. All
subsequent written or oral forward-looking statements attributable to DPM or any person acting on their
behalf are qualified by the cautionary statements herein.
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