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Snow Lake Resources Ltd. Phase 2 Drill
Program Underway at Engo Valley

16.04.2025 | Newsfile

Snow Lake Resources Ltd., d/b/a Snow Lake Energy (Nasdag: LITM) ("Snow Lake"), a uranium exploration
and development company, announces that the Phase 2 drill program at its Engo Valley Uranium Project
("Engo Valley") is now underway.

Highlights
- Phase 2 drill program is now underway

- Drill crews are on site, have established their exploration camp, and the initial drill holes comprising the
Phase 2 drill program have now been completed

- Phase 2 is planned to consist of up to 7,500 meters of a combination of reverse circulation and diamond
drilling, and is designed to provide a drill database sufficient to calculate a maiden uranium mineral resource
estimate in accordance with SK-1300

- Maiden mineral resource estimate is currently scheduled for completion during the second half of 2025

- Phase 2 also includes plans to test a number of additional targets in the north and south parts of the
project, outside of the two targets which are the main focus of Phase 2

CEO Remarks

"We have now completed the initial drill holes on our Phase 2 drill program at Engo Valley" said Frank
Wheatley, CEO of Snow Lake. "Our objectives for Phase 2 are simple - to complete sufficient drilling to allow
us to calculate a maiden resource estimate at Engo Valley during the second half of 2025."

"The global supply deficit of uranium will continue to increase as the world continues to expand it nuclear
energy production capacity. With new uranium mines needed to meet this demand, programs like our Phase
2 drill program at Engo Valley are essential to prove up potential new economic sources of primary uranium.
With Namibia being the third largest global uranium producer, we look forward to a successful Phase 2
drilling campaign at Engo Valley in Namibia."

Phase 2 Drill Program

The Phase 2 drill program ("Phase 2") has been planned to consist of an aggregate of up to 7,500 meters of
a combination of reverse circulation and diamond drill holes in an in-fill grid pattern sufficient to allow the
calculation of a maiden mineral resource estimate. Phase 2 will be focused on the Main Uranium Occurrence
("MUQ"), and the D1 target area ("D1"). See Figure 1.

ttps:/fimages.newsfilecorp.com/files/9547/248733_ea54c341541d8bed_001.jpg
Figure 1 - Phase 2 Drilling underway at Engo Valley Uranium Project

A number of drill holes will be undertaken on some of the targets identified by the radon cup survey
undertaken in 2024, outside of the MOU and D1. Downhole radiometrics will be conducted on each drill hole.

Assuming the Phase 2 drill program goes according to plan and assay results are received in a timely
fashion, the preparation of a maiden mineral resource estimate for Engo Valley is targeted for completion
during the second half of 2025.

About Snow Lake Resources Ltd.

Snow Lake Resources Ltd., d/b/a Snow Lake Energy, is a Canadian mineral exploration company listed on

16.02.2026 Seite 1/2


/profil/282--Newsfile
/aktien/4486--Snow-Lake-Resources-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Nasdaq:LITM, with a global portfolio of clean energy mineral projects comprised of two uranium projects and
two hard rock lithium projects. The Engo Valley Uranium Project is an exploration stage project located in the
Skeleton Coast of Namibia, and the Black Lake Uranium Project is an exploration stage project located in the
Athabasca Basin, Saskatchewan. The Shatford Lake Project is an exploration stage project located adjacent
to the Tanco lithium, cesium and tantalum mine in Southern Manitoba, and the Snow Lake Lithium™ Project
is an exploration stage project located in the Snow Lake region of Northern Manitoba. Learn more at
www.snowlakeenergy.com.

Forward-Looking Statements: This press release contains "forward-looking statements” within the meaning
of Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the
"safe harbor" provisions under the Private Securities Litigation Reform Act of 1995 that are subject to
substantial risks and uncertainties. All statements, other than statements of historical fact, contained in this
press release are forward-looking statements, including without limitation statements with regard to Snow
Lake Resources Ltd.. We base these forward-looking statements on our expectations and projections about
future events, which we derive from the information currently available to us. Forward-looking statements
contained in this press release may be identified by the use of words such as "anticipate," "believe,"
"contemplate," "could," "estimate," "expect," "intend," "seek," "may," "might," "plan," "potential," "predict,"
"project,” "target," "aim," "should," "will," "would," or the negative of these words or other similar expressions,
although not all forward-looking statements contain these words. Forward-looking statements are based on
Snow Lake Resources Ltd.'s current expectations and are subject to inherent uncertainties, risks and
assumptions that are difficult to predict. Further, certain forward-looking statements are based on
assumptions as to future events that may not prove to be accurate. Some of these risks and uncertainties
are described more fully in the section titled "Risk Factors" in our registration statements and annual reports
filed with the Securities and Exchange Commission. Forward-looking statements contained in this
announcement are made as of this date, and Snow Lake Resources Ltd. undertakes no duty to update such
information except as required under applicable law.

Contact and Information

Snow Lake Resources Ltd.
Frank Wheatley, CEO

Investor Relations
Investors: ir@snowlakelithium.com
Website: www.snowlakeenergy.com

Follow us on Social Media

Twitter: www.twitter.com/SnowLakeEnergy
LinkedIn: www.linkedin.com/company/snow-lake-energy

SOURCE: Snow Lake Resources Ltd

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/689001--Snow-Lake-Resources-Ltd.-Phase-2-Drill-Program-Underway-at-Engo-Valley.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

16.02.2026 Seite 2/2


/aktien/4486--Snow-Lake-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/689001--Snow-Lake-Resources-Ltd.-Phase-2-Drill-Program-Underway-at-Engo-Valley.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

