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McFarlane Lake Announces Closing of Final
Tranche of Upsized $1.3 Million Private
Placement Offering

11.04.2025 | ACCESS Newswire

TORONTO, April 10, 2025 - McFarlane Lake Mining Ltd. (Cboe Canada:MLM)(OTCQB:MLMLF) ("McFarlane
Lake" or the "Company"), a Canadian gold exploration and development company, is pleased to announce
that on Thursday, April 10, 2025, it closed the final tranche (the "Final Tranche") of its previously announced
non-brokered private placement offering of units (the "Units") and flow-through shares (the "FT Shares", and
together with the Units, the "Securities") of the Company (the "Offering"). The Offering, initially permitting the
issuance and sale of up to 20,000,000 Units and up to 14,285,714 FT Shares, was previously upsized to up
to 26,000,000 Units and up to 18,571,428 FT Shares. Following this upsize, the Company closed the first
tranche of the Offering on March 18, 2025. On April 9, 2025, the Company filed a second amended and
restated offering document pursuant to the LIFE (as defined below) to further increase the maximum size of
the Offering in order to accommodate additional investors. The Final Tranche consisted of 2,800,000 Units at
a price of $0.05 per Unit and 700,000FT Shares at a price of $0.07 per FT Share for combined aggregate
gross proceeds to the Company of approximately $189,000. In total, McFarlane Lake raised $1,305,000
pursuant to the Offering, through the issuance of 25,120,000 Units and 700,000 FT Shares.

"We are very pleased with this financing round, raising well above our initial target of $1 million" says Mark
Trevisiol Chief Executive Officer of McFarlane Lake. Mark added, "Exploration drilling is continuing at our
McMillan Mine site and we are encouraged with what we are seeing." McFarlane Lake has been drill testing
geophysical anomalies identified through electromagnetic (EM) testing methods, with a particular focus on an
eastern area of the mine site where there has been little to no prior exploration (see press release March 27,
2025). McFarlane Lake expects to release additional information on its current drilling campaign in the
coming weeks.

Each Unit consisted of one common share of the Company (each, a "Common Share") and one-half of one
common share purchase warrant (each, whole warrant a "Warrant"). Each Warrant granted in the Final
Tranche is exercisable by the holder to acquire one Common Share at a price of $0.07 per Common Share
until October 10, 2025.The FT Shares will qualify as "flow-through shares" within the meaning of subsection
66(15) of the Income Tax Act (Canada) (the "Tax Act").

The Securities were offered for sale by way of the Listed Issuer Financing Exemption under Part 5A of
National Instrument 45-106 - Prospectus Exemptions (the "LIFE") to purchasers in all the provinces of
Canada, except Québec, and in other qualifying jurisdictions. The Common Shares and Warrants issued to
Canadian residents in connection with the Offering are not subject to resale restrictions pursuant to
applicable Canadian securities laws or the policies of Cboe Canada Inc. ("Cboe").

The net proceeds raised from the issuance of the Units will be primarily allocated to exploration activities on
the Company's Canadian properties, with a focus on the McMillan Property, while also supporting ongoing
exploration at the West Hawk Lake Property and High Lake Property.

The gross proceeds received by the Company from the sale of the FT Shares will be used to incur eligible
"Canadian exploration expenses" that will qualify as "flow-through mining expenditures" as such terms are
defined in the Tax Act (the "Qualifying Expenditures"). All Qualifying Expenditures will be renounced in
favour of the subscribers of the FT Shares effective December 31, 2025.

The Offering remains subject to final acceptance by Cboe and all regulatory approvals.
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An insider of the Company subscribed for approximately $5,000 worth of Units in the Final Tranche. This
participation by an insider constitutes a "related party transaction" within the meaning of Multilateral
Instrument 61-101 - Protection of Minority Shareholders in Special Transactions ("MI 61-101"). The
Company has relied on applicable exemptions from the formal valuation and minority approval requirements
in Sections 5.5(a) and 5.7(1)(a), respectively, of MI 61-101. No new insiders were created, nor has there
been any change of control, as a result of the Final Tranche. The Company did not file a material change
report with respect to the insider's participation more than 21 days before the expected closing of the Final
Tranche, as the details and amounts of the insider's participation were not finalized until closer to the closing
and the Company wished to close the transaction as soon as practicable for sound business reasons.

About McFarlane Lake Mining

McFarlane Lake is a gold exploration company focused on the exploration and development of its portfolio of
properties. The past producing McMillan and Mongowin gold properties, located 70 km west of Sudbury,
Ontario, the past producing West Hawk Lake property located immediately west of the Ontario-Manitoba
border, and the High Lake gold property located immediately east of the Ontario-Manitoba border and 8 km
from the West Hawk Lake property. McFarlane Lake also owns the Michaud/Munro mineral property situated
115 km east of Timmins along the so-called "Golden Highway". McFarlane Lake is a "reporting issuer" under
applicable securities legislation in the provinces of, British Columbia, Alberta and Ontario.

To learn more, visit: https://mcfarlanelakemining.com/

Additional information on McFarlane Lake can be found by reviewing its profile on SEDAR+ at
www.sedarplus.com.

Cautionary Note Regarding Forward-Looking Information:

This news release contains "forward-looking information" and "forward-looking statements" (collectively,
"forward-looking statements") within the meaning of the applicable Canadian securities legislation, including
but not limited to the proposed use of proceeds of the Offering and final approval of Cboe for the Offering. All
statements, other than statements of historical fact, are forward-looking statements and are based on
expectations, estimates and projections as at the date of this news release. Any statement that involves
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions,
future events or performance (often but not always using phrases such as "expects", or "does not expect", "is
expected", "anticipates" or "does not anticipate", "plans", "budget", "scheduled", "forecasts", "estimates",
"believes" or "intends" or variations of such words and phrases or stating that certain actions, events or
results "may" or "could", "would", "might" or "will" be taken to occur or be achieved) are not statements of
historical fact and may be forward-looking statements.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of McFarlane Lake to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements.

Factors that could cause actual results to differ materially from those anticipated in these forward-looking
statements are described under the caption "Risks Factors" in the Company's Annual Information Form
dated as of November 27, 2024, which is available for view on SEDAR+ at www.sedarplus.com.

Forward-looking statements contained herein are made as of the date of this press release and McFarlane
Lake disclaims, other than as required by law, any obligation to update any forward-looking statements
whether as a result of new information, results, future events, circumstances, or if management's estimates
or opinions should change, or otherwise.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements. Accordingly, the reader is
cautioned not to place undue reliance on forward-looking statements.

Further Information
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For further information regarding McFarlane Lake, please contact:
Mark Trevisiol,
Chief Executive Officer, President and Director
McFarlane Lake Mining Limited
info@mcfarlanelakemining.com

SOURCE: McFarlane Lake Mining Limited

View the original press release on ACCESS Newswire
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