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Mako Mining Corp. Completes Acquisition of
Moss Mine in Arizona

27.03.2025 | ACCESS Newswire

Mako Mining Corp. ("Mako") (TSXV:MKO)(OTCQX:MAKOF) is pleased to announce that, further to its press
releases dated December 31st, 2024 and February 24th, 2025, it has completed the acquisition of the Moss
gold mine located in the historic Oatman District in Arizona.

The acquisition was completed pursuant to the terms of an interest purchase agreement dated March 26,
2025, between Mako US Corp. as buyer, Wexford EG Acquisition LLC as vendor, EG Acquisition LLC
("EGA") as target and Mako as buyer guarantor, pursuant to which Mako US acquired 100% of the
ownership interests in EGA,a recently created private company controlled by Mako's controlling shareholder,
Wexford Capital LP (collectively with its managed funds, "Wexford"), that acquired 100% of the shares of
Golden Vertex Corp. ("GVC"), the operating subsidiary of the Moss mine, under a CCAA proceeding and
related Chapter 15 proceeding in the United States (the "Bankruptcy Process") on December 31st, 2024.

The aggregate purchase price for the acquisition was US$6.49 million, paid in cash, reflecting Wexford's
approximate acquisition and closing costs of US$4.9 million plus US$1.59 million of equity contributions
made by Wexford to cover initial operational costs at the beginning of January 2025. This equates to the
approximate cost basis of EGA's investment in GVC. Since December 31st, 2024, a total of 1,593 ounces of
gold and 11,023 ounces of silver have been produced for a value of approximately US$4.8 million,
generating net cash of approximately US$3.0 million. Furthermore, Trisura Guarantee Insurance Company
has agreed to release approximately US$1.5 million of the US$3.0 million held as collateral for various
environmental bonds held at the Moss Mine. The two aforementioned cash inflows have effectively reduced
Mako's net cash acquisition cost to approximately US$2.0 million, which is a small fraction of Mako's current
monthly cash flow.

No purchase price adjustments were made in connection with the settlement of the royalty disputes that
arose in connection with the Bankruptcy Process, involving the 1% net smelter return royalty at the Moss
mine held by affiliates of Sandstorm Gold Ltd. and the 3% net smelter return royalty at the Moss mine held
by Patriot Gold Corp., which are still before the United States Bankruptcy Court for the District of Arizona.

Akiba Leisman, CEO states that: "Mako now adds a producing asset located in a top tier jurisdiction to its
portfolio of mineral properties purchased with a small fraction of cash flow from our operations. The Moss
mine has continued to produce gold through its beneficiation facilities, with mining having been recently
restarted after a temporarily suspension at the beginning of the Bankruptcy Process. Over the course of the
next few months we will continue to debottleneck the mine to take full advantage of record high gold prices".

Mako currently operates the high-grade San Albino mine in northern Nicaragua and owns the Eagle
Mountain project in Guyana.

Related Party Transaction

As the acquisition transaction completed by Mako involved Mako's controlling shareholder, Wexford, the
transaction is considered a related party transaction for Mako within the meaning of Multilateral Instrument
61-101- Protection of Minority Security Holders in Special Transactions ("Ml 61-101"). As a result, the Board
of Directors of Mako appointed, and approved the transaction upon the recommendations of, a special
committee of independent directors which assisted in the evaluation, negotiation and supervision of all
matters relating to the acquisition transaction. The transaction did not have any impact on the percentage of
securities of Mako beneficially owned or controlled by Wexford.Pursuant to Section 5.5(a) and 5.7(1)(a) of Ml
61-101, Mako was exempt from obtaining a formal valuation and minority approval of its shareholders for the
transaction on the basis that the fair market value of the transaction was below 25% of Mako's market
capitalization, as determined in accordance with Ml 61-101.
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About Mako

Mako Mining Corp. is a publicly listed gold mining, development and exploration company. Mako operates
the high-grade San Albino gold mine in Nueva Segovia, Nicaragua, which ranks as one of the highest-grade
open pit gold mines globally. Mako also owns the Eagle Mountain Gold project in Guyana, South America.

For further information about Mako, please contact Akiba Leisman, Chief Executive Officer, at (917)
558-5289 or aleisman@makominingcorp.com, or visit our website at www.makominingcorp.com and our
profile on SEDAR+ at www.sedarplus.ca.

Forward-Looking Information: Some of the statements contained herein may be considered "forward-looking
information” within the meaning of applicable Canadian securities laws. Forward-looking information can be
identified by words such as, without limitation, "estimate", "project”, "believe", "anticipate”, "intend", "expect",
"plan”, "predict”, "may" or "should" or variations thereon or comparable terminology. The forward-looking
information contained herein reflects Mako's current beliefs, intentions and expectations, based on
management's reasonable beliefs and assumptions as of the date hereof, and includes, without limitation,
statements related to Mako's intention to debottleneck the Moss mine in the next few months. The
forward-looking information contained in this news release is based upon a number of assumptions, risks
and uncertainties, including assumptions, risks and uncertainties in respect of current and future market
conditions, the execution of Mako's business strategies, operations in Mako's properties continuing without
interruption, and the absence of any other factors that could cause actions, events or results to differ from
those anticipated, estimated, intended or implied. Forward-looking information is subject to known and
unknown risks, uncertainties and other factors that may cause the actual results, level of activity,
performance or achievements to be materially different from those expressed or implied by such
forward-looking information. In addition to the risks and uncertainties disclosed herein, other factors include,
but are not limited to those set forth under the caption "Risk and Uncertainties" in Mako's management's
discussion and analysis for the nine months ended September 30th, 2024, and other documents filed under
Mako's profile on the SEDAR+ at www.sedarplus.ca. Readers should not place undue reliance on
forward-looking information, which speaks only as of the date made. Mako does not undertake to update or
revise any forward-looking information, whether as a result of new information, future events or otherwise,
except as required by applicable Canadian securities laws. All of the forward-looking information contained in
this news release is expressly qualified by the foregoing cautionary statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE: Mako Mining Corp.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/686937--Mako-Mining-Corp.-Completes-Acquisition-of-Moss-Mine-in-Arizona.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefuihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

28.06.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/686937--Mako-Mining-Corp.-Completes-Acquisition-of-Moss-Mine-in-Arizona.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

