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Arch Resources and CONSOL Energy
Announce Stockholder Approvals in Respect of
Pending Merger

09.01.2025 | PR Newswire

Arch Resources Inc. ("Arch”) (NYSE: ARCH) and CONSOL Energy Inc. ("CONSOL") (NYSE: CEIX) today
announced that both companies' stockholders voted to approve all proposals in relation to the pending
combination of CONSOL and Arch. Arch and CONSOL will both file the final certified voting results for their
respective special meetings on a Form 8-K with the U.S. Securities and Exchange Commission. Approval by
both companies' stockholders is one of the conditions to the closing of the pending combination. The
combination is expected to be completed on January 14, 2025, subject to the satisfaction or waiver of the
remaining customary closing conditions. Following the combination, the combined company will be renamed
"Core Natural Resources, Inc." and will be headquartered in Canonsburg, Pennsylvania, with its common
stock expected to trade on the New York Stock Exchange under the ticker symbol "CNR" beginning at the
open of trading on January 15, 2025.

About Arch Resources, Inc.

Arch Resources is a premier producer of high-quality metallurgical products for the global steel industry. The
company operates large, modern and highly efficient mines that consistently set the industry standard for
both mine safety and environmental stewardship. Arch Resources from time to time utilizes its website -
www.archrsc.com - as a channel of distribution for material company information. To learn more about us
and our premium metallurgical products, go to www.archrsc.com.

About CONSOL Energy Inc.

CONSOL Energy Inc. (NYSE: CEIX) is a Canonsburg, Pennsylvania-based producer and exporter of
high-Btu bituminous thermal coal and metallurgical coal. It owns and operates some of the most productive
longwall mining operations in the Northern Appalachian Basin. CONSOL's flagship operation is the
Pennsylvania Mining Complex, which has the capacity to produce approximately 28.5 million tons of coal per
year and is comprised of 3 large-scale underground mines: Bailey Mine, Enlow Fork Mine, and Harvey Mine.
CONSOL recently developed the Itmann Mine in the Central Appalachian Basin, which has the capacity
when fully operational to produce roughly 900 thousand tons per annum of premium, low-vol metallurgical
coking coal. The company also owns and operates the CONSOL Marine Terminal, which is located in the
port of Baltimore and has a throughput capacity of approximately 20 million tons per year. In addition to the
~584 million reserve tons associated with the Pennsylvania Mining Complex and the ~28 million reserve tons
associated with the Itmann Mining Complex, the company controls approximately 1.3 billion tons of
greenfield thermal and metallurgical coal reserves and resources located in the major coal-producing basins
of the eastern United States. Additional information regarding CONSOL Energy may be found at
www.consolenergy.com.

Cautionary Statement Regarding Forward-Looking Information

This communication contains certain "forward-looking statements” within the meaning of federal securities
laws. Forward-looking statements may be identified by words such as "anticipates,” "believes," "could,"
"continue,” "estimate," "expects," "intends," "will," "should," "may," "plan," "predict," "project,” "would" and
similar expressions. Forward-looking statements are not statements of historical fact and reflect CONSOL's
and Arch's current views about future events. Such forward-looking statements include, without limitation,
statements about the benefits of the proposed transaction involving CONSOL and Arch, including future
financial and operating results, CONSOL's and Arch's plans, objectives, expectations and intentions, the
expected timing and likelihood of completion of the proposed transaction, and other statements that are not
historical facts, including estimates of coal reserves, estimates of future production, assumptions regarding
future coal pricing, planned delivery of coal to markets and the associated costs, future results of operations,
projected cash flow and liquidity, business strategy and other plans and objectives for future operations. No
assurances can be given that the forward-looking statements contained in this communication will occur as
projected, and actual results may differ materially from those projected. Forward-looking statements are
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based on current expectations, estimates and assumptions that involve a number of risks and uncertainties
that could cause actual results to differ materially from those projected. These risks and uncertainties
include, without limitation, the risk that an event, change or other circumstance could give rise to the
termination of the proposed transaction; the risk that a condition to closing of the proposed transaction may
not be satisfied; the risk of delays in completing the proposed transaction; the risk that the businesses will
not be integrated successfully; the risk that the cost savings and any other synergies from the proposed
transaction may not be fully realized or may take longer to realize than expected; the risk that any
announcement relating to the proposed transaction could have adverse effects on the market price of
CONSOL's common stock or Arch's common stock; the risk of litigation related to the proposed transaction;
the risk that the credit ratings of the combined company or its subsidiaries may be different from what the
companies expect; the diversion of management time from ongoing business operations and opportunities
as a result of the proposed transaction; the risk of adverse reactions or changes to business or employee
relationships, including those resulting from the announcement or completion of the proposed transaction;
the dilution caused by CONSOL's issuance of additional shares of its capital stock in connection with the
proposed transaction; changes in coal prices, which may be caused by numerous factors, including changes
in the domestic and foreign supply of and demand for coal and the domestic and foreign demand for steel
and electricity; the volatility in commodity and capital equipment prices for coal mining operations; the
presence or recoverability of estimated reserves; the ability to replace reserves; environmental and
geological risks; mining and operating risks; the risks related to the availability, reliability and
cost-effectiveness of transportation facilities and fluctuations in transportation costs; foreign currency,
competition, government regulation or other actions; the ability of management to execute its plans to meet
its goals; risks associated with the evolving legal, regulatory and tax regimes; changes in economic,
financial, political and regulatory conditions; natural and man-made disasters; civil unrest, pandemics, and
conditions that may result from legislative, regulatory, trade and policy changes; and other risks inherent in
CONSOL's and Arch's businesses.

All such factors are difficult to predict, are beyond CONSOL's and Arch's control, and are subject to
additional risks and uncertainties, including those detailed in CONSOL's annual report on Form 10-K for the
year ended December 31, 2023, quarterly reports on Form 10-Q, and current reports on Form 8-K that are
available on its website at https://investors.consolenergy.com/sec-filings and on the SEC's website at
http://www.sec.gov, and those detailed in Arch's annual report on Form 10-K for the year ended December
31, 2023, quarterly reports on Form 10-Q and current reports on Form 8-K that are available on Arch's
website at https://investor.archrsc.com/sec-filings/ and on the SEC's website at http://www.sec.gov.

Forward-looking statements are based on the estimates and opinions of management at the time the
statements are made. Neither CONSOL nor Arch undertakes any obligation to publicly update any
forward-looking statement, whether as a result of new information, future events or otherwise, except as
required by law. Readers are cautioned not to place undue reliance on these forward-looking statements that
speak only as of the date hereof.
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