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Aero Energy And Fortune Bay Corp. To
Advance Exploration At The Murmac Uranium
Project

10.12.2024 | CNW

Follow-up to the high-grade uranium intersected during the summer 2024 drill program

Fortune Bay Corp. (TSXV: FOR) (OTCQB: FTBYF) (FSE: 5QN) ("Fortune Bay" or the "Company") is pleased
to announce plans for a winter 2025 drilling program on the Murmac Uranium Project ("Murmac" or the
"Project") as follow-up to the high-grade uranium intersected during the summer 2024 drill program. The
Project is located in northern Saskatchewan near Uranium City, on the northern margin of the Athabasca
Basin. The winter program, focused on the Howland Lake North target area, has been approved by the
Project's optionee Aero Energy Limited (TSXV: AERO) (OTC Pink: AAUGF) (FSE: 13L0) ("Aero") in
accordance with the Option Agreement, and is fully-funded.

Highlights:

e Shallow, High-Grades Intersected: Drill hole M24-017, completed during summer 2024 on Howland
Lake North, intersected 8.40 m at 0.30% U3Os including 1.20 m at 1.79 % U30Os, with individual assays
up to 13.80% U30s and 4.54% U30s over 0.10 m. The high-grades (>1% U30s) occurred at only 64
metres below surface within favorable structured graphitic rocks.

e Howland Lake North - Primed for Discovery: In addition to the high-grades intersected in M24-017, the
anomalous uranium and elevated geochemical pathfinders in all of the three holes around M24-017 (50
metres down-dip and along strike) indicate the presence of a pervasive Athabasca Basin
unconformity-related mineralizing system along the Howland Lake North graphitic conductor. Step-out
drilling is warranted along the 1 kilometre extent of this graphitic conductor that underlies the shallow
Howland Lake.

e Focused Winter Program: Approximately 6 drill holes (~900 metres) are planned along the Howland
Lake North graphitic conductor. A detailed radon-in-water survey will be conducted prior to drilling to
provide additional focus for drill targeting. The radon-in-water survey will also partially cover a graphitic
conductor underlying southern Howland Lake (Howland Lake South), where 0.17% U30s over 0.1
metres was intersected in structured graphitic rocks (drill hole M22-012) during 2022 drilling by Fortune
Bay.

e One of Many Priority Targets: In addition to Howland Lake North, numerous other priority targets have
been identified along Murmac's extensive graphitic corridors (>35 kilometres of strike) that warrant
future drill testing. Similar to Howland Lake North, these targets include compelling geophysical
signatures, favorable geological/structural settings and proximity to surface uranium occurrences.

Dale Verran, CEO for Fortune Bay, commented "We are pleased to be advancing exploration at Murmac
together with Aero Energy following a successful summer drilling campaign. The project has been shown to
be highly prospective, targeting the largely unexplored graphitic corridors under thin surficial cover. The most
recent drill results, that include grades up to 13.8% U3Os within the right rock types, continue to demonstrate
the potential for a shallow, high-grade basement-hosted discovery. We look forward to mobilizing crews for
the planned winter program that will focus on the Howland Lake North target area."

Gareth Garlick, Technical Director for Fortune Bay, added "Geochemical results from sample processing
have confirmed our visual logging interpretation, that the high-grade uranium intercepts from hole M24-017
are related to an Athabasca Basin unconformity-related mineralizing system. We are extremely excited to be
able to aggressively follow-up with a radon-in-water survey and step-out drilling to continue exploration of
this untested portion of the Howland Lake North graphitic conductor”.

Final Assay Results from Summer 2024
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A total of eight drill holes (1,685 m) were completed at Murmac during June and July 2024, testing
compelling geophysical signatures and favorable geological/structural settings along the Howland,
Armbruster and Pitchvein Corridors. The completed drill holes encountered highly favorable geological
settings for high-grade basement-hosted deposits associated with the Athabasca Basin, along with
anomalous radioactivity.

A total of 149 samples were collected to confirm uranium mineralization and to characterize the geochemical
associations. All samples were submitted to the Saskatchewan Research Council Geoanalytical Laboratories
in Saskatoon, SK, Canada for processing. Assay results for the first batch of samples were reported in a
News Release dated October 8, 2024 and the second and final batch of sample results is included herein.

Anomalous uranium (>100 ppm) was encountered in five of the eight drill holes, as summarized in Table 1.
These drill holes intersected shallow-seated anomalous uranium with pathfinder element enrichment typical
of high-grade basement-hosted deposits of the Athabasca Basin. These anomalies are typically found in
host rocks including thick and strongly graphitic target units in contact with quartzites, providing favorable
competency/rheological contrast. Brittle faulting and brecciation were observed within or proximal to the
graphitic units and were typically associated with favorable hydrothermal alteration including abundant
hematite, chlorite, sulphides, clays and/or bleaching. Figure 1 shows drill hole locations, including assay
highlights.

Table 1: Summary of anomalous (>100 ppm) uranium intersections and geochemical associations from
summer 2024 drilling.

Hole ID From To LengthU U30g Anomalous Description
(m) (m) (m) (ppm) (%) Pathfinders

M24-016A* 93.50 93.65 0.15 105 0.01 V,Cu Amphibolite with graphitic fractures
235.65235.800.15 118 0.01 Ni, Mo Silicified psammite, minor
hematization, carbonate veining
M24-017* 84.20 92.60 8.40 2571 0.30 Pb, Ag, Bi, Zn, Cu, Co, Hematized quartzite hangingwall,
As, Ni, V, Mo overlying faulted/fractured
incl.86.10 87.30 1.20 15224 1.79 graphitic pelite from 85.8 m, visible
pitchblende in higher grade
incl.86.10 86.20 0.10 108,00013.80 intervals

and 86.20 86.30 0.10 37,200 4.54
incl.92.00 92.20 0.20 9,450 1.20

126.80127.200.40 104 0.01 Ag, Mo, Bi, V, Pb Brecciated bleached graphitic
pelite

M24-018* 139.55139.950.40 227 0.03 As Strongly graphitic pelite, localized
faulting, minor carbonate veining
141.85142.050.20 142 0.02

M24-019* 101.00101.100.10 985 0.12 Pb, As, Cu, V, Mo, Bi, Brecciated fault in a graphitic

Ag, Zn, Co pelite, minor carbonate veining
M24-020 154.85155.150.3 290 0.04 As, Cu, V, Mo, Pb, Co Strongly graphitic pelite, carbonate
veining
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Notes:

&bull; Uranium concentration in parts per million ("ppm") are shown as determined through partial digest
ICP-OES or ICP-MS analysis on all samples, as described in the technical disclosure below.

&bull; Uranium content as weight % U3Og was determined for samples with > 1,000 ppm U through digestion
in a concentration of HCI:HNO3, and ICP-OES analysis. For samples < 1,000 ppm U, the weight % U30s
was calculated empirically from the U ppm value.

&bull; Composited intervals are provided as length-weighted averages.

&bull; Thresholds for pathfinder anomalism were assigned based on a combination of statistical analysis of
the dataset and appropriate reference databases. Element abundances were considered elevated at the
following thresholds: Pb>20 ppm, Ni>80 ppm, Co>25 ppm, As>15 ppm, Cu>40 ppm, V>75 ppm, Mo>5 ppm,
Zn>75 ppm, Ag>0.2 ppm and Bi>0.75 ppm.

&bull; True thicknesses of the drill core intersections are yet to be determined.
&bull; Further drill hole details are provided in the News Release dated July 24, 2024.

&bull; * indicates uranium assays were reported previously in News Release dated October 8, 2024.
Winter 2025 Exploration Program

Radon-In-Water Survey

A high-resolution radon-in-water survey is planned for early January 2025 to cover Howland Lake North prior
to drilling, and also to partially cover a graphitic conductor underlying southern Howland Lake (Howland Lake
South) to generate drill targets for future testing. Approximately 300 to 350 stations are planned, with scope
to infill coverage at anomalous locations.

This survey tests the concentration of radon gas (a product of the radioactive breakdown of uranium) in
water just above lake bottom. This method has been shown to be effective at other exploration programs
(e.g. Fission Uranium Corp.'s Triple R deposit), identifying anomalous concentrations of radon gas in water
directly overlying uranium deposits.

Diamond Drilling

The results of the radon-in-water survey will be used to plan step-out drill holes along approximately 900
metres of the untested graphitic conductor underlying northern Howland Lake. The planned winter 2025
drilling program is expected to include approximately 6 diamond drill holes (~900 metres).

Figure 1: Location of 2024 Murmac drill holes (prefix M24), including assay highlights.

Technical Disclosure

All summer 2024 drilling was carried out with NQ2 diameter core. The oriented drill cores have been
subjected to comprehensive logging and sampling to characterize mineralization, alteration and structure.
Sample intervals ranged from 10 to 135 cm.

Half-split drill core samples were submitted to the Saskatchewan Research Council ("SRC") Geoanalytical
Laboratories (ISO/IEC 17025:2005 accredited) for uranium assay and multi-element characterization.
Samples are screened upon receipt by SRC, and samples with significantly elevated radioactivity are
identified and separated out for the SRC "ICP1" multi-element uranium exploration package, with an
additional assay for U3Og in weight percentage where uranium content exceeds a 1000 ppm threshold.
Analysis of the remaining samples was carried out through the SRC "ICP-MS2" basement exploration
package.
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Sample preparation for all samples includes drying, jaw crushing to 60% passing -2 mm, and pulverizing to
90% passing -106 microns. The ICP1 package includes ICP-OES on a total digestion and ICP-MS on a
partial digestion, with U3Og assay carried out by partial digestion and analysis by ICP-OES. The ICP-MS2
package consists of three separate analyses, including (1) ICP-MS on a partial digestion, (2) ICP-OES for
major and minor elements on a total digestion and (3) and ICP-MS analysis for trace elements on the total
digestion. Partial digestions are performed using HNO3:HCI. Total digestions are performed using a mixture
of concentrated HF:HNO3:HCIO4. Additional analysis for Boron content was obtained for all samples through
NaO2/NaCOs fusion followed by ICP-OES.

Fortune Bay included certified reference material ("CRM") blanks and standards into the sample sequence,
at a targeted rate of approximate 1 per every 20 samples, as part of an internal QAQC process. In addition to
this, SRC includes various standards and carried out repeat analyses for selected samples as part of their
laboratory QAQC procedure. All results were reviewed by Fortune Bay and no issues were noted.

The historical drill results obtained by SMDC in drill holes CKI-9 and CKI-10 can be found within the SMAD
references 74N07-0310 and 74N07-0311 and have not been verified.

The Company considers uranium mineralization with concentrations greater than 1.0 wt% U30Os to be
high-grade. The Company considers radioactivity readings greater than 300 counts per second (cps) to be
anomalous.

Qualified Person

The technical and scientific information in this news release has been reviewed and approved by Gareth
Garlick, P.Geo., Technical Director of the Company, who is a Qualified Person as defined by NI 43-101. Mr.
Garlick is an employee of Fortune Bay and is not independent of the Company under NI 43-101.

About Fortune Bay

Fortune Bay Corp. (TSXV:FOR, FWB:5QN, OTCQB:FTBYF) is an exploration and development company
with 100% ownership in two advanced gold exploration projects in Canada, Saskatchewan (Goldfields
Project) and Mexico, Chiapas (Ixhuatan Project), both with exploration and development potential. The
Company is also advancing seven uranium exploration projects on the northern rim of the Athabasca Basin,
Saskatchewan, which have high-grade potential. The Company has a goal of building a mid-tier exploration
and development Company through the advancement of its existing projects and the strategic acquisition of
new projects to create a pipeline of growth opportunities. The Company's corporate strategy is driven by a
Board and Management team with a proven track record of discovery, project development and value
creation. Further information on Fortune Bay and its assets can be found on the Company's website at
www.fortunebaycorp.com or by contacting us as info@fortunebaycorp.com or by telephone at 902-334-1919.

On behalf of Fortune Bay Corp.

"Dale Verran"
Chief Executive Officer
902-334-1919

Cautionary Statement Regarding Forward-Looking Information

Information set forth in this news release contains forward-looking statements that are based on assumptions
as of the date of this news release. These statements reflect management's current estimates, beliefs,
intentions, and expectations. They are not guarantees of future performance. Words such as "expects"”,
"aims", "anticipates”, "targets”, "goals", "projects"”, "intends", "plans", "believes", "seeks", "estimates"”,
"continues”, "may", variations of such words, and similar expressions and references to future periods, are

intended to identify such forward-looking statements.

Since forward-looking statements are based on assumptions and address future events and conditions, by
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their very nature they involve inherent risks and uncertainties. Although these statements are based on
information currently available to the Company, the Company provides no assurance that actual results will
meet management's expectations. Risks, uncertainties and other factors involved with forward-looking
information could cause actual events, results, performance, prospects and opportunities to differ materially
from those expressed or implied by such forward-looking information. Forward looking information in this
news release includes, but is not limited to, the Company's objectives, goals, intentions or future plans,
statements, exploration results, potential mineralization, timing of the commencement of operations and
estimates of market conditions. Factors that could cause actual results to differ materially from such
forward-looking information include, but are not limited to failure to identify targets or mineralization, delays in
obtaining or failures to obtain required governmental, environmental or other project approvals, political risks,
inability to fulfill the duty to accommodate First Nations and other indigenous peoples, inability to reach
access agreements with other Project communities, amendments to applicable mining laws, uncertainties
relating to the availability and costs of financing or partnerships needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of
projects, capital and operating costs varying significantly from estimates and the other risks involved in the
mineral exploration and development industry, and those risks set out in the Company's public documents
filed on SEDAR+. Although the Company believes that the assumptions and factors used in preparing the
forward-looking information in this news release are reasonable, undue reliance should not be placed on
such information, which only applies as of the date of this news release, and no assurance can be given that
such events will occur in the disclosed time frames or at all. The Company disclaims any intention or
obligation to update or revise any forward-looking information, whether as a result of new information, future
events or otherwise, other than as required by law. For more information on Fortune Bay, readers should
refer to Fortune Bay's website at www.fortunebaycorp.com.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE Fortune Bay Corp.

Contact
Dale Verran, Chief Executive Officer, 902-334-1919

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/487119--Aero-Energy-And-Fortune-Bay-Corp.-To-Advance-Exploration-At-The-Murmac-Uranium-Project.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

17.05.2026 Seite 5/5


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/487119--Aero-Energy-And-Fortune-Bay-Corp.-To-Advance-Exploration-At-The-Murmac-Uranium-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

