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ALX Resources Corp. Receives Shareholder
Approval for the Previously Announced Plan of
Arrangement with Greenridge Exploration Inc.

02.12.2024 | Newsfile

Vancouver, Dec. 2, 2024 - ALX Resources Corp. (TSXV: AL) (FSE: 6LLN) (OTC: ALXEF) ("ALX" or the
"Company") is pleased to announce the results of matters voted on at the Company's Annual General and
Special Meeting of shareholders of the Company (the "Shareholders") held this morning at 10:00 AM
(Vancouver time) (the "Meeting"). At the Meeting, Shareholders were asked to vote on resolutions approving,
among other things, the acquisition by Greenridge Exploration Inc. ("Greenridge") (CSE: GXP) of all of the
outstanding and issued common shares of ALX (the "ALX Shares") by way of a court-approved plan of
arrangement under the Business Corporations Act (British Columbia) (the "Arrangement"). The resolutions to
approve the Arrangement (the "Arrangement Resolution") were subject to the approval of 66&frac23;% of
votes cast by Shareholders. The Arrangement Resolution was approved by 85.08% of the Shareholders
present or represented by proxy at the Meeting. All matters put before the Shareholders at the Meeting,
including the Arrangement Resolution, were approved.

A summary of the votes cast by the Shareholders at the Meeting are shown below:

MOTIONS
NUMBER OF SHARES PERCENTAGE OF VOTES CAST

FOR AGAINST WITHELD/
ABSTAIN SPOILED NON-VOTE FORAGAINST WITHELD/

ABSTAIN
1. Number of Directors 45,862,835 6,311,653 0 0 0 87.90%12.10% 0.00%
2. Election of Directors

Warren Stanyer
45,606,794 0 6,567,488 0 206 87.41%0.00% 12.59%

Howard Haugom 45,611,222 0 6,563,060 0 206 87.42%0.00% 12.58%
David Miller 45,701,711 0 6,472,571 0 206 87.59%0.00% 12.41%
Jean-Jacques Gautrot 45,704,761 0 6,469,521 0 206 87.60%0.00% 12.40%
Patrick Groening 45,611,172 0 6,563,110 0 206 87.42%0.00% 12.58%
3. Appointment of Auditors 45,491,798 0 6,682,690 0 0 87.19%0.00% 12.81%
4. Approval of Stock Option Plan 45,279,646 6,894,636 0 0 206 86.79%13.21% 0.00%
5. Approval of Arrangement Resolution 44,387,451 7,786,831 0 0 206 85.08%14.92% 0.00%

The Arrangement Resolution and all other matters considered at the Meeting are described in greater detail
in the Company's management information circular dated October 28, 2024 (the "Circular"), available under
the ALX's profile on SEDAR+ (www.sedarplus.ca) and on the Company's website at www.alxresources.com.

Information regarding the procedure for exchange of ALX Shares for Greenridge shares is provided in the
Circular. The Circular and accompanying letter of transmittal and election form (the "Letter of Transmittal")
are available on SEDAR+ under the Company's profile on SEDAR+ at www.sedarplus.ca. Registered
Shareholders who have not already done so must complete and sign the Letter of Transmittal and return it,
together with the certificate(s)/DRS advice(s) representing their ALX Shares and any other required
documents and instruments, in accordance with the procedures set out in the Letter of Transmittal.
Non-registered Shareholders who hold their ALX Shares through a broker, investment dealer, bank, trust
company, custodian, nominee or other intermediary or depository (each, an "Intermediary") who have not
already submitted a Letter of Transmittal should contact their Intermediary for instructions and assistance.

No shareholder vote to approve the Arrangement is required by the shareholders of Greenridge. The
Arrangement remains subject to the receipt of certain regulatory and court approvals, including the approvals
of the TSX Venture Exchange ("TSXV") to delist the ALX Shares, the final approval of the British Columbia
Supreme Court, and other closing conditions customary in transactions of this nature. The Arrangement is
expected to close on or about December 13, 2024.

About the Arrangement

The details of the Arrangement between ALX and Greenridge were announced in ALX's news release of
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October 11, 2024, which followed the execution of a binding arrangement agreement (the "Arrangement
Agreement") between ALX and Greenridge that received unanimous approval from the Board of Directors of
ALX on October 10, 2024.

Under the terms of the Arrangement Agreement, each Shareholder will receive 0.045 common shares of
Greenridge in exchange for each ALX common share held. Upon completion of the Arrangement, existing
Greenridge and Shareholders will own approximately 75.2% and 24.8%, respectively, of the common shares
of the combined entity, which will retain the name of Greenridge.

About ALX

ALX is based in Vancouver, BC, Canada and its common shares are listed on the TSXV under the symbol
"AL", on the Frankfurt Stock Exchange under the symbol "6LLN" and in the United States OTC market under
the symbol "ALXEF".

ALX's mandate is to provide shareholders with multiple opportunities for discovery by exploring a portfolio of
prospective mineral properties in Canada, which include uranium, lithium, nickel, copper and gold projects.
The Company uses the latest exploration technologies and holds interests in over 240,000 hectares of
prospective lands in Saskatchewan, a stable jurisdiction that hosts the highest-grade uranium mines in the
world, a producing gold mine, diamond deposits, and historical production from base metals mines.

ALX's uranium holdings in northern Saskatchewan include 100% interests in the Gibbons Creek Uranium
Project (currently the subject of an option earn-in agreement with Trinex Minerals Ltd., who can earn up to a
75% interest in two stages), the Sabre Uranium Project, the Bradley Uranium Project, and the Javelin and
McKenzie Lake Uranium Projects, a 40% interest in the Black Lake Uranium Project (a joint venture with
Uranium Energy Corporation and Orano Canada Inc.), and a 20% interest in the Hook-Carter Uranium
Project, located within the uranium-rich Patterson Lake Corridor with Denison Mines Corp. (80% interest) as
operator of exploration since 2016 (currently the subject of an amended property agreement that would
increase ALX's interest to 25% after fulfilling certain conditions).

ALX also owns 100% interests in the Firebird Nickel Project, the Flying Vee Nickel/Gold and Sceptre Gold
projects, and can earn up to an 80% interest in the Alligator Lake Gold Project, all located in northern
Saskatchewan. ALX owns, or can earn, up to 100% interests in the Electra Nickel Project and the Cannon
Copper Project located in historic mining districts of Ontario, Canada, and in the Vixen Gold Project (now
under option to First Mining Gold Corp., who can earn up to a 100% interest in two stages).

ALX owns a 50% interest in eight lithium exploration properties staked in 2022-2023 collectively known as
the Hydra Lithium Project, located in the James Bay region of northern Quebec, Canada, a 100% interest in
the Anchor Lithium Project in Nova Scotia, Canada, and 100% interests in the Crystal Lithium Project and
the Reindeer Lithium Project, both located in northern Saskatchewan.

For more information about the Company visit ALX's website at www.alxresources.com, or please contact:

Warren Stanyer, CEO and Chairman, by email at info@alxresources.com, or Roger Leschuk, Manager,
Corporate Communications, by telephone at: 604.629.0293 or Toll-Free: 866.629.8368, or by email:
rleschuk@alxresources.com

On Behalf of the Board of Directors of ALX Resources Corp.

"Warren Stanyer"
Warren Stanyer, CEO and Chairman

Forward-Looking Information

This news release contains "forward-looking information" within the meaning of applicable Canadian
securities legislation. Generally, forward-looking information can be identified by the use of forward-looking
terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled",
"estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such
words and phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be
taken", "occur" or "be achieved". These forward-looking statements or information may relate to the
Arrangement, including statements with respect to the consummation of the Arrangement; the anticipated
benefits of the Arrangement to the Shareholders; the expected ownership interest of Shareholders and
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Greenridge shareholders in the combined company; anticipated strategic and growth opportunities for the
combined company; the successful integration of the businesses of ALX and Greenridge; the potential for
discovery at the combined company's properties, including expectations with respect to exploration
permitting and consultation with First Nations and Metis communities; and any other activities, events or
developments that the companies expect or anticipate will or may occur in the future.

Forward-looking statements are necessarily based upon a number of assumptions that, while considered
reasonable by management at the time, are inherently subject to business, market and economic risks,
uncertainties and contingencies that may cause actual results, performance or achievements to be materially
different from those expressed or implied by forward-looking statements. Such assumptions include, but are
not limited to, assumptions that ALX and Greenridge will complete the Arrangement in accordance with, and
on the timeline contemplated by the terms and conditions of the Arrangement Agreement; that ALX will
receive the required regulatory, court and TSXV approvals and will satisfy, in a timely manner, the other
conditions to the closing of the Arrangement; the accuracy of management's assessment of the effects of the
successful completion of the Arrangement and that the anticipated benefits of the Arrangement will be
realized; the price of uranium; that general business and economic conditions will not change in a materially
adverse manner; that financing will be available if and when needed and on reasonable terms; and that third
party contractors, equipment and supplies and governmental and other approvals required to conduct the
combined company's planned activities will be available on reasonable terms and in a timely manner.
Although ALX has attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking information, there may be other factors that cause results not to be
as anticipated, estimated or intended. There can be no assurance that such information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking information.

Such statements represent the current views of ALX with respect to future events and are necessarily based
upon a number of assumptions and estimates that, while considered reasonable by the Company, are
inherently subject to significant business, economic, competitive, political and social risks, contingencies and
uncertainties. Risks and uncertainties include, but are not limited to the following: the inability of ALX and
Greenridge to complete the Arrangement; a material adverse change in the timing of and the terms and
conditions upon which the Arrangement is completed; the inability to satisfy or waive all conditions to closing
the Arrangement; the failure to obtain shareholder, regulatory, court or stock exchange approvals in
connection with the Arrangement; the inability of the combined company to realize the benefits anticipated
from the Arrangement and the timing to realize such benefits; the inability of the consolidated entity to realize
the benefits anticipated from the Arrangement and the timing to realize such benefits; unanticipated changes
in market price for ALX Shares and/or Greenridge shares; changes to ALX's and/or Greenridge's current and
future business plans and the strategic alternatives available thereto; growth prospects and outlook for the
combined company's business; regulatory determinations and delays; stock market conditions generally;
demand, supply and pricing for uranium; and general economic and political conditions in Canada or other
jurisdictions where the applicable party conducts business. Other factors which could materially affect such
forward-looking information are described in the risk factors in the Circular and ALX's and Greenridge's other
filings with the Canadian securities regulators which are available, respectively, on each company's profile
on SEDAR+ at www.sedarplus.ca. ALX does not undertake to update any forward-looking information,
except in accordance with applicable securities laws.

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV)
accepts responsibility for the adequacy or accuracy of this news release. No securities regulatory authority
has either approved or disapproved of the contents of this news release.

None of the securities to be issued pursuant to the Arrangement have been or will be registered under the
United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws,
and any securities issuable in the Arrangement are anticipated to be issued in reliance upon available
exemptions from such registration requirements pursuant to Section 3(a)(10) of the U.S. Securities Act and
applicable exemptions under state securities laws. This press release does not constitute an offer to sell, or
the solicitation of an offer to buy, any securities.

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES
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