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New Found Announces Initiation Of Maiden
Resource And Preliminary Economic
Assessment For The Queensway Project

06.11.2024 | CNW

VANCOUVER, Nov. 6, 2024 - New Found Gold Corp. ("New Found" or the "Company") (TSXV: NFG)
(NYSE-A: NFGC) is pleased to announce initiation of work towards a maiden resource estimate and
preliminary economic assessment ("PEA") for the Queensway Project ("Queensway" or the "Project"), which
comprises a 1,756 km2 area, accessible via the Trans-Canada Highway, 15km west of Gander,
Newfoundland and Labrador.

Highlights:

● The Company has engaged SLR Consulting ("SLR") to deliver a maiden resource estimate and PEA,
with an anticipated completion date of Q2 2025. The appointment of SLR to deliver a maiden resource
and PEA is an important milestone for the Project as it will provide the first assessment of mineral
inventory and project economics, including cash flows, NPV, IRR, and payback period.

● SLR, including its Mining Advisory Group (formerly Roscoe Postle Associates Inc.), is a leader in
Mineral Resource estimation and mining project advisory with extensive experience in estimating gold
mineralized systems with recent involvement with projects on the island of Newfoundland, including
producing mineral resource estimates, mining studies and National Instrument 43-101 technical reports.
SLR's mining advisory services include geological, mining, metallurgical, tailings, and environmental
consulting.

● The goals of the resource estimate and PEA are to identify possible project development scenarios and
demonstrate the financial potential for the Project. In addition, the PEA will define work programs that
will allow the Company to advance the Project.

Ron Hampton, Chief Development Officer of New Found, stated: "We are excited to initiate this study work
that will be invaluable to defining our strategic development pathway. We believe the resource estimate and
PEA is an important step in understanding the value potential of the Project and will provide the Company
with a clear path forward to continue advancing Queensway."

Qualified Person

The scientific and technical information disclosed in this press release was reviewed and approved by Greg
Matheson, P. Geo., Chief Operating Officer, and a Qualified Person as defined under National Instrument
43-101. Mr. Matheson consents to the publication of this press release dated November 6, 2024, by New
Found. Mr. Matheson certifies that this press release fairly and accurately represents the scientific and
technical information that forms the basis for this press release.

About New Found Gold Corp.

New Found holds a 100% interest in the Queensway Project, located 15km west of Gander, Newfoundland
and Labrador, and just 18km from Gander International Airport. The project is intersected by the
Trans-Canada Highway and has logging roads crosscutting the project, high voltage electric power lines
running through the project area, and easy access to a highly skilled workforce. The Company is currently
undertaking a 650,000m drill program at Queensway and is well funded for this program with cash and
marketable securities of approximately $35 million as of November 2024.

Please see the Company's website at www.newfoundgold.ca and the Company's SEDAR+ profile at
www.sedarplus.ca.
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To contact the Company, please visit the Company's website, www.newfoundgold.ca and make your request
through our investor inquiry form. Our management has a pledge to be in touch with any investor inquiries
within 24 hours.

New Found Gold Corp.
Per: "Collin Kettell"
Collin Kettell, Chief Executive Officer
Email: ckettell@newfoundgold.ca
Phone: +1 (845) 535-1486

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statement Cautions

This press release contains certain "forward-looking statements" within the meaning of Canadian securities
legislation, relating to the maiden resource estimate and PEA for the Project; the goals and benefits of the
resource estimate and PEA; the timing of the resource estimate and PEA; exploration, drilling and
mineralization on the Project; the extent of mineralization and the discovery of zones of high-grade gold
mineralization; plans for future exploration and drilling and the timing of same; the merits of the Queensway
project; and funding of the drilling program. Although the Company believes that such statements are
reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking
statements are statements that are not historical facts; they are generally, but not always, identified by the
words "expects", "plans", "anticipates", "believes", "interpreted", "intends", "estimates", "projects", "aims",
"suggests", "indicate", "often", "target", "future", "likely", "pending", "potential", "goal", "objective",
"prospective", "possibly", "preliminary", and similar expressions, or that events or conditions "will", "would",
"may", "can", "could" or "should" occur, or are those statements, which, by their nature, refer to future events.
The Company cautions that forward-looking statements are based on the beliefs, estimates and opinions of
the Company's management on the date the statements are made, and they involve a number of risks and
uncertainties. Consequently, there can be no assurances that such statements will prove to be accurate and
actual results and future events could differ materially from those anticipated in such statements. Except to
the extent required by applicable securities laws and the policies of the TSX Venture Exchange, the
Company undertakes no obligation to update these forward-looking statements if management's beliefs,
estimates or opinions, or other factors, should change. Factors that could cause future results to differ
materially from those anticipated in these forward-looking statements include risks associated with the
Company's ability to complete the maiden resource estimate and PEA, the results and timing of the maiden
mineral resource estimate and PEA, possible accidents and other risks associated with mineral exploration
operations, the risk that the Company will encounter unanticipated geological factors, risks associated with
the interpretation of exploration, drilling and assay results, the possibility that the Company may not be able
to secure permitting and other governmental clearances necessary to carry out the Company's exploration
plans, the risk that the Company will not be able to raise sufficient funds to carry out its business plans, and
the risk of political uncertainties and regulatory or legal changes that might interfere with the Company's
business and prospects. The reader is urged to refer to the Company's Annual Information Form and
Management's discussion and Analysis, publicly available through the Canadian Securities Administrators'
System for Electronic Document Analysis and Retrieval (SEDAR+) at www.sedarplus.ca for a more complete
discussion of such risk factors and their potential effects.

SOURCE New Found Gold Corp.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/484399--New-Found-Announces-Initiation-Of-Maiden-Resource-And-Preliminary-Economic-Assessment-For-The-Queensway-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/484399--New-Found-Announces-Initiation-Of-Maiden-Resource-And-Preliminary-Economic-Assessment-For-The-Queensway-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

