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Perpetual Energy Inc. And Rubellite Energy Inc.
Obtain Shareholder Approval For The Strategic
Recombination

29.10.2024 | CNW

CALGARY, Oct. 29, 2024 - Rubellite Energy Inc. (TSX: RBY) ("Rubellite”) and Perpetual Energy Inc. (TSX:
PMT) ("Perpetual”) are pleased to jointly announce that today they have obtained the necessary shareholder
approvals to proceed with their previously announced strategic recombination transaction under the
Business Corporations Act (Alberta) (the "Recombination™).

The shareholders of each of Rubellite and Perpetual overwhelmingly approved the Recombination, with
99.9% of the total votes cast and 99.8% of the votes cast under the minority approval requirements being in
favor of the Recombination at the Rubellite special shareholder meeting and 99.5% of the total votes cast
and 98.7% of the votes cast under the minority approval requirements being in favor of the Recombination at
the Perpetual special meeting. Rubellite shareholders also elected an additional three directors, Linda A.
Dietsche, Geoffrey C. Merritt and Steven L. Spence, to the board of directors of Rubellite, conditional on the
Recombination being completed. The percentages of votes for and withheld from voting were 99.9% and
0.1%, respectively, for each of the nominees.

The Recombination remains subject to Court approval, which is scheduled for 3:00 p.m. on October 30,
2024, with closing expected to occur the following morning on October 31, 2024.

ABOUT RUBELLITE

Rubellite is a Canadian energy company engaged in the exploration, development and production of heavy
crude oil from the Clearwater and Mannville Stack Formations in Eastern Alberta, utilizing multi-lateral drilling
technology. Rubellite has a prolific, oil focused asset base and is pursuing a robust growth plan focused on
superior corporate returns and funds flow generation while maintaining a conservative capital structure and
prioritizing operational excellence. Rubellite was incorporated by Perpetual and established through plan of
arrangement in September 2021. Additional information on Rubellite and the Transaction can be accessed
on Rubellite's website at www.rubelliteenergy.com or on SEDAR+ at www.sedarplus.ca.

ABOUT PERPETUAL

Perpetual is an oil and natural gas exploration, production and marketing company headquartered in
Calgary, Alberta. Perpetual owns a diversified asset portfolio, including liquids-rich conventional natural gas
assets in the deep basin of West Central Alberta and undeveloped bitumen leases in Northern Alberta.
Additional information on Perpetual can be accessed on Perpetual's website at www.perpetualenergyinc.com
or on SEDAR+ at www.sedarplus.ca.

The Toronto Stock Exchange has neither approved nor disapproved the information contained herein.

SOURCE Perpetual Energy Inc.

Contact

For additional information please contact: Rubellite Energy Inc. / Perpetual Energy Inc., Suite 3200, 605 - 5
Avenue SW Calgary, Alberta, Canada T2P 3H5, Telephone: 403 269-4400, Fax: 403 269-4444, Email:
info@rubelliteenergy.com / info@perpetualenergyinc.com; Susan L. Riddell Rose, President and Chief
Executive Officer; Ryan A. Shay, Vice President Finance and Chief Financial Officer

08.01.2026 Seite 1/2


/profil/113--CNW
/aktien/4117--Rubellite-Energy-Corp
/aktien/2541--Perpetual-Energy-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/483622--Perpetual-Energy-Inc.-And-Rubellite-Energy-Inc.-Obtain-Shareholder-Approval-For-The-Strategic-Recombination.f

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

08.01.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/483622--Perpetual-Energy-Inc.-And-Rubellite-Energy-Inc.-Obtain-Shareholder-Approval-For-The-Strategic-Recombination.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

