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CopAur Reviews Kinsley Mountain Oxide Gold
Production History and Evaluates Restarting
Production

15.10.2024 | Newsfile

Vancouver, October 15, 2024 - CopAur Minerals Inc. (TSXV: CPAU) (OTCQX: COPAF) ("CopAur" or the
"Company") is pleased to provide a summary of historic gold mining activities at the Company's flagship
Kinsley Mountain Gold Project (the "Kinsley Mountain Project" or "Kinsley Mountain") in Elko County,
Nevada.

The Kinsley Project hosts current mineral resources that CopAur is working to upgrade and expand. The
Kinsley project is a historical past producer that yielded 138,000 ounces of open-pit gold mined by Alta Gold
Co. (Alta) between 1995 and 1997, when mining was suspended.

Gold at Kinsley Mountain was first discovered in 1984, by the U.S. Mineral Exploration Co. (USMX)
geologists. USMX formed a joint venture with Cominco Exploring the project with surface geochemical,
geophysical surveys and extensive reverse circulation (RC) drilling through 1991. Hecla Mining Company
then optioned the Project from Cominco for a single year completing a large RC drilling campaign. Alta
picked up the Kinsley Mountain option in 1994 and put the Project into production in 1995.

Alta filed for bankruptcy in 1999, and the Kinsey claims were subsequently allowed to lapse. Alta was formed
in 1962, and at the peak of its operations had 215 employees, operating three Nevada mines: the
Olinghouse Mine near Reno, Griffon Mine near Ely, in addition to Kinsley Mountain. In March 1999 Alta
reported that production fell at Olinghouse, and revenues were hurt by low gold prices. A month later Alta
filed for Chapter 11 bankruptcy protection citing over $30 million in debt.

CopAur acquired the Kinsley Project in 2022, through an acquisition of New Placer Dome Gold Corp.,
consolidating a 79.99% interest in the project shortly thereafter, and a 100% interest in 2024 with the
co-operation of a very strategic and helpful investor.

The Kinsley Project hosts current mineral resources comprising the high-grade sulphide Western Flank Zone
and near surface oxide of 418,000 indicated ounces gold at 2.63 grams-per-tonne (g/t) gold, and 117,000
inferred ounces gold at 1.51 g/t gold. Indicated resources are inclusive of 302,000 ounces averaging 6.11 g/t
gold hosted within the Secret Canyon Shale at the Western Flank Zone1 (Figure 1).

It is important to note that after completion of the resource estimate there has been over 20,000 metres of
diamond core and RC drilling in 59 holes completed by CopAur. Much of this drilling focused on the Main Pit
North area that has yielded multiple near surface high-grade intercepts extending 150 metres outside the
current pit shell that are expected to be key resource expansion drivers. Recent Main Pit oxide gold
intercepts include: 7.6 metres averaging 9.8 g/t Au (KMR20-030); 25.9 metres averaging 2.22 g/t Au,
including 10.7 metres averaging 4.2 g/t Au (KMR23-03); and 7.6 metres averaging 2.0 g/t Au2 (KMR23-04)
(Figure 2).

These higher-grade near surface holes are the reason that CopAur is exploring the idea of restarting
production. The project successfully operated at an average per ounce gold price of under $400 dollars per
Ounce from 1995 to 1997 it makes sense for Copaur to explore these options considering the recent price
move in gold.

Jeremy Yaseniuk, Copaur CEO, commented. "We have asked The Metals Group and our various
consultants to assist CopAur to update the resource estimate to include the recent drilling, assist in any
engineering studies that may be needed and engaged Thorne Solutions LLC in Reno, Nevada to assist in
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the process for the permitting of 'NEW' production, should the reports indicate a positive direction. Further,
management is looking at various options for non dilutive financing if a production decision is made."

Figure 1. Kinsley Mountain Main Pit Area Cross Section

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7895/226645_92726e77a421f887_001full.jpg

Figure 2. Main Pit North KMR23-05 and KMR23-07 Cross Section (looking north)

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7895/226645_92726e77a421f887_002full.jpg

Qualified Person

The scientific and technical information contained in this news release has been reviewed and approved by
Kristopher J. Raffle, P.Geo. (BC), Principal and Consultant of APEX Geoscience Ltd. of Edmonton, AB, a
"Qualified Persons" as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects.
Mr. Raffle has verified the data disclosed which includes a review of the sampling, analytical and test data
underlying the information and opinions contained herein.

About CopAur

CopAur is an exploration company focused on developing projects within the emerging, mineral-rich mining
regions of Nevada. The Company is backed by a dynamic and experienced team of resource professionals
advancing its projects in Nevada with the flagship project being Kinsley Mountain gold property, a
Carlin-style project located 90 kilometres south of the Long Canyon mine (currently in production under the
Newmont/Barrick joint venture, Nevada Gold Mines).

For more information, please contact:

CopAur Minerals Inc.

Jeremy Yaseniuk, Chief Executive Officer & Director
Tel: +1 (604) 773-1467
Email: jeremyy@copaur.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

Forward Looking Information

This news release contains forward-looking statements. These statements relate to future events or the
Company's plans or future performance. All such statements involve substantial known and unknown risks,
uncertainties and other factors which may cause the actual plans and results to vary from those expressed or
implied by such forward-looking including the potential for advancing the oxide gold deposit at Kinsely
towards production or at all, the initiation of and timing to prepare technical studies including a PEA, PFS or
FS on the Kinsley Mountain Project, the ability of the Company to evaluate or advance financing options for
the Company. Forward-looking statements involve significant risks and uncertainties including the price of
gold which may negatively affect the economic feasibility of the Company's mineral projects, making a
production decision, the costs associated with the construction and operation of any production facility, the
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financing requirements associated with advancing any mineral project to production and various other factors
and uncertainties. Forward Looking Statements should not be read as indications, assurances or guarantees
of future plans or performance or results and they will not necessarily be accurate indications of whether or
not any decisions will be made or that such results will be or can be achieved. Actual results could differ
materially from those anticipated due to various factors and risks. Although the forward-looking statements
contained in this news release are based upon what management of the Company believes are reasonable
assumptions or plans on the date of this news release, the Company cannot assure investors that its actual
plans or results will be consistent with these forward-looking statements. The forward-looking statements
contained in this press release are made as of the date hereof and the Company disclaims any intention or
obligation to update or revised any forward-looking statements whether as a result of new information, future
events or otherwise, except as required under applicable securities regulations.

1 Technical Report on the Kinsley Project, Elko County, Nevada, U.S.A., dated June 21, 2021, with an
effective date of May 5, 2021, and prepared by Michael M. Gustin and Gary L. Simmons, and filed under
CopAur Minerals Inc. issuer profile on SEDAR (www.sedarplus.ca).
2 See CopAur Minerals Inc. news releases dated April 6, 2021, and November 11, 2023.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/226645

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/482478--CopAur-Reviews-Kinsley-Mountain-Oxide-Gold-Production-History-and-Evaluates-Restarting-Production.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/482478--CopAur-Reviews-Kinsley-Mountain-Oxide-Gold-Production-History-and-Evaluates-Restarting-Production.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

