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New Zealand Energy Corp. Provides
Operational Update on Tariki-5

09.10.2024 | Newsfile

New Plymouth, October 8, 2024 - New Zealand Energy Corp. (TSXV: NZ) ("NZEC" or the "Company") is
pleased to provide an operational update regarding the drilling of the Tariki-5 gas development well first
week's progress.

The Tariki Joint Venture, comprised of the Company's wholly owned subsidiary, NZEC Tariki Limited (as to
50%) and L&M Energy Limited (as to 50%), reports that the Tariki-5 well is preparing to commence drilling
ahead from a depth of 873.5 m after having successfully set and cemented 9 5/8" casing at 870 m.

The well is currently on schedule and on budget, with the geological horizons encountered as anticipated.

The key sections of the well are expected to be encountered over the following date ranges:

1.
Tikorangi Limestone (fractured reservoir secondary target for information only) 12 to 14 October 2024;
and

2.
Tariki Sandstone (primary development target for full evaluation) 17 to 21 October 2024.

On behalf of the Board of Directors

James Willis, Chairman
New Zealand Energy Corp.
Tel: +64-6-757-4470&lrm;

New Zealand Energy Corp. Contacts
Email: info@newzealandenergy.com
Website: www.newzealandenergy.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as such term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Information: This news release contains "forward-looking information" within the meaning of
applicable Canadian securities legislation. All statements, other than statements of historical fact, included
herein are forward-looking information. In particular, this news release contains forward-looking information
regarding: the business of the Company and the Tariki Joint Venture, including future plans and objectives,
the gas sales agreement, and the Tariki-5 well. There can be no assurance that such forward-looking
information will prove to be accurate, and actual results and future events could differ materially from those
anticipated in such forward-looking information. This forward-looking information reflects NZEC's current
beliefs and is based on information currently available to NZEC and on assumptions NZEC believes are
reasonable. These assumptions include, but are not limited to: NZEC's current and initial understanding and
analysis of its projects and the development required for such projects; the costs of NZEC's projects; NZEC's
general and administrative costs remaining constant; and the market acceptance of NZEC's business
strategy. Forward-looking information is subject to known and unknown risks, uncertainties and other factors
that may cause the actual results, level of activity, performance or achievements of NZEC to be materially
different from those expressed or implied by such forward-looking information. Such risks and other factors
may include, but are not limited to: general business, economic, competitive, political and social
uncertainties; industry condition; volatility of commodity prices; imprecision of reserve estimates;
environmental risks; operational risks in exploration and development; general capital market conditions and
market prices for securities; delay or failure to receive board or regulatory approvals; the actual results of

/profil/282--Newsfile
/aktien/2551--New-Zealand-Energy-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

23.11.2025 Seite 2/2

future operations; competition; changes in legislation, including environmental legislation, &lrm;affecting
NZEC; the timing and availability of external financing on acceptable terms; and lack of qualified, skilled
labour or loss of key individuals. A description of additional risk factors that may cause actual results to differ
materially from forward-looking information can be found in NZEC's disclosure documents on the SEDAR+
website at www.sedarplus.ca. Although NZEC has attempted to identify important factors that could cause
actual results to differ materially from those contained in forward-looking information, there may be other
factors that cause results not to be as anticipated, estimated or intended. Readers are cautioned that the
foregoing list of factors is not exhaustive. Readers are further cautioned not to place undue reliance on
forward-looking information as there can be no assurance that the plans, intentions or expectations upon
which they are placed will occur. Forward-looking information contained in this news release is expressly
qualified by this cautionary statement. The forward-looking information contained in this news release
represents the expectations of NZEC as of the date of this news release and, accordingly, is subject to
change after such date. However, NZEC expressly disclaims any intention or obligation to update or revise
any forward-looking information, whether as a result of new information, future events or otherwise, except
as expressly required by applicable securities law.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/226103

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/482098--New-Zealand-Energy-Corp.-Provides-Operational-Update-on-Tariki-5.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/482098--New-Zealand-Energy-Corp.-Provides-Operational-Update-on-Tariki-5.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

