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Flying Nickel Closes 1st Tranche of
Non-Brokered Private Placement Raising Gross
Proceeds of $120,000

25.09.2024 | Newsfile

Vancouver, September 25, 2024 - Flying Nickel Mining Corp. (TSXV: FLYN) (OTCQB: FLYNF) ("Flying
Nickel" or the "Company") announces that, further to its news release dated August 30, 2024, it has closed
the first tranche of its non-brokered private placement offering (the "Private Placement") raising gross
proceeds of $120,000 through the issuance of 2,400,000 units (the "Units") at a price of $0.05 per Unit.

Each Unit consists of one common share of the Company ("Share") and one share purchase warrant with
each warrant (the "Warrant") entitling the holder to purchase one additional Share at a price of $0.06 per
Share for a period of three years from issuance.

The securities issued in connection with the Private Placement will be subject to a regulatory hold period and
cannot be traded until January 25, 2025.

Proceeds of the Private Placement are expected to be used for general working capital and administrative
purposes.

The Company paid a finder's fee to Ventum Financial Corp. in connection with a portion of the Private
Placement by way of issuance of 7,000 Units.

John Lee, CEO and a Director of the Company, subscribed for 1,800,000 Units for gross proceeds of
$90,000. The issuance of Units to Mr. Lee pursuant to the Private Placement is considered a related party
transaction within the meaning of Multilateral Instrument 61-101 - Protection of Minority Security Holders in
Special Transactions ("MI 61-101"). The Company relies on exemptions from the formal valuation and
minority shareholder approval requirements provided under sections 5.5(a) and 5.7(a) of MI 61-101 on the
basis that participation in the Private Placement by insiders will not exceed 25% of the fair market value of
the Company's market capitalization. The Company will file a material change report in respect of the related
party transactions in connection with the Private Placement.

About Flying Nickel Mining Corp.

Flying Nickel is an exploration-stage mining company focused on vanadium and nickel resources. The
Company owns a 100% interest in the Gibellini vanadium project in Nevada, United States and a 100%
interest in the Minago nickel project in the Thompson nickel belt in Manitoba, Canada.

Further information on Flying Nickel can be found at www.flynickel.com.
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For more information about Flying Nickel, please contact:

Suite 1610 - 409 Granville Street
Vancouver, BC V6C 1T2
Phone: 1.877.664.2535 / 1.877.6NICKEL
Email: info@flynickel.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking Statements and Cautionary Disclaimers

References to $ herein refer to the lawful currency of Canada.

Certain statements contained in this news release, including statements which may contain words such as
"expects", "anticipates", "intends", "plans", "believes", "estimates", or similar expressions, and statements
related to matters which are not historical facts, are forward-looking information within the meaning of
applicable securities laws. Such forward-looking statements, which reflect management's expectations
regarding the Company's future growth, results of operations, performance, business prospects and
opportunities, are based on certain factors and assumptions and involve known and unknown risks and
uncertainties which may cause the actual results, performance, or achievements to be materially different
from future results, performance, or achievements expressed or implied by such forward-looking statements.
Forward-looking information in this news release include the expected gross proceeds of the Private
Placement, use of proceeds raised from the Private Placement, and the participation and by certain insiders
who are directors of the Company in the Private Placement and the amount of such participation.

Forward-looking statements involve significant risks and uncertainties, and should not be read as guarantees
of future performance, events or results, and may not be indicative of whether such events or results will
actually be achieved. A number of risks and other factors could cause actual results to differ materially from
expected results discussed in the forward-looking statements, including but not limited to: market conditions;
ability to complete the financing; changes in business plans; ability to secure sufficient financing to advance
the Company's mining projects; and general economic conditions. Additional risk factors about the Company
are set out in its latest annual and interim management's discussion and analysis and annual information
form available under the Company's profile on SEDAR+ at www.sedarplus.ca.

Forward-looking statements are based on reasonable assumptions by management as of the date of this
news release, and there can be no assurance that actual results will be consistent with any forward-looking
statements included herein. Readers are cautioned that all forward looking statements in this news release
are made as of the date of this news release. The Company undertakes no obligation to update or revise any
forward-looking statements in this news release to reflect circumstances or events that occur after the date of
this news release, except as required by applicable securities laws.

Not for distribution to United States newswire services or for dissemination in the United States.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/224597

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/481054--Flying-Nickel-Closes-1st-Tranche-of-Non-Brokered-Private-Placement-Raising-Gross-Proceeds-of-120000.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/481054--Flying-Nickel-Closes-1st-Tranche-of-Non-Brokered-Private-Placement-Raising-Gross-Proceeds-of-120000.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

