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Torq Amends Margarita Option to Defer
Payments

14.08.2024 | ACCESS Newswire

VANCOUVER, August 14, 2024 - Torq Resources Inc. (TSXV:TORQ)(OTCQX:TRBMF) ("Torq" or the
"Company") announces that it has agreed to an amendment of its November 18, 2020 Margarita Project
Unilateral Option Agreement to extend the option by one year and to defer the August 22, 2024 payment of
USD $1,200,000 for one year. Under the terms of an amending agreement dated August 5, 2024, an
additional USD $300,000 (to a total of USD $1,500,000), was added to the August 22, 2025 option payment
and an increase of USD $200,000 (to a total of USD $2,200,000) was added to the August 22, 2026
payment requirement.

In addition, Torq is required to expend at least USD $1,000,000 in exploration before August 22, 2025 and
an additional USD $1,000,000 (to a total of USD $2,000,000) in exploration before August 22, 2026.

The new schedule of remaining earn in requirements is summarized as follows:
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Shawn Wallace, Executive Chair and CEO commented, "We appreciate the cooperation of the Margarita
Project owners for allowing the deferral of certain near-term option obligations. The deferral of these
obligations coupled with the recently announced Gold Fields Option and Joint Venture for the Santa Cecilia
Project will give the Company significant financial relief from its payment and capital expenditure
requirements.

With Santa Cecilia proposed to be financed by virtue of the Option and Joint Venture, it should prove much
less onerous to continue financing and exploring the Margarita Project. Both deals will allow the Company
and its partners to unlock the potential for both of these exciting projects in a sustainable and accretive
manner. We are looking forward to getting back to active exploration work in the months to come despite the
current difficult junior explorer market conditions."

ON BEHALF OF THE BOARD,

Shawn Wallace
CEO & Chair

For further information on Torq Resources, please visit www.torqresources.com or contact the Company at
(778) 729-0500 or info@torqresources.com.

About Torq Resources
Torq is a Vancouver-based copper and gold exploration company with a portfolio of premium holdings in
Chile. The Company is establishing itself as a leader of new exploration in prominent mining belts, guided by
responsible, respectful and sustainable practices. The Company was built by a management team with prior
success in monetizing exploration assets and its specialized technical team is recognized for their extensive
experience working with major mining companies, supported by robust safety standards and technical
proficiency. The technical team includes Chile-based geologists with invaluable local expertise and a
noteworthy track record for major discovery in the country. Torq is committed to operating at the highest
standards of applicable environmental, social and governance practices in the pursuit of a landmark
discovery. For more information, visit www.torqresources.com.

Forward-Looking Information
This release includes certain statements that may be deemed "forward-looking statements". Forward-looking
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information is information that includes implied future performance and/or forecast information including
information relating to, or associated with cost reductions, potential future financings and exploration and or
development of mineral properties. These statements involve known and unknown risks, uncertainties and
other factors which may cause actual results, performance or achievements of the Company to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking
statements. See Torq's public filings at ww.sedar.com for disclosure of the risks and uncertainties faced in
the exploration business which is inherently a high-risk business.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE: Torq Resources Inc.

View the original press release on accesswire.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/478458--Torq-Amends-Margarita-Option-to-Defer-Payments.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/478458--Torq-Amends-Margarita-Option-to-Defer-Payments.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

