Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Searchlight Defines Exploration Target Between
77,000 and 154,000 Ounces of Gold at Robinson
Creek Gold Project

13.06.2024 | Newsfile

o Exploration Target between 77,000 and 154,000 ounces gold.

o Exploration Target between 2 million and 3 million tonnes, with gold
grades between 1.20 g/t and 1.60 g/t.

e Based on compilation of 70 historic drill holes from the 1940s and 1980s.

Vancouver, June 13, 2024 - Searchlight Resources Inc. (TSXV: SCLT) (OTCQB: SCLTF) ("Searchlight" or
the "Company") is pleased to announce the completion of an Exploration Target calculation based on the
compilation of historical drill holes at the Robinson Creek Gold project, located approximately 15 km west of
Creighton, Saskatchewan, and Flin Flon, Manitoba.

Searchlight engaged Terra Modelling Services Inc. of Saskatoon, Saskatchewan, to review the compilation
of 70 historic drill holes, create a 3D model of the data, and calculate a set of Exploration Target quantities.
An Exploration Target between 2 million and 3 million tonnes, with gold grades between 1.20 g/t and 1.60
g/t, was calculated. This equates to an exploration target between 77,000 ounces and 154,000 ounces which
is amenable to open-pit mining. Searchlight is currently planning further work to upgrade the Exploration
Target to a Mineral Resource.

Ore Quantity (Tonne) Gold Grades (g/t) Gold Quantity (Oz)
Range Range Range

2,000,000 to 3,000,000 tonnes 1.2 to 1.6 g/t 77,000 to 154,000 ozs

Disclaimer: The potential quantity and grades are conceptual in nature. There has been insufficient
exploration drilling to define a mineral resource and it is uncertain if further exploration will result in the
Exploration Target being delineated as a mineral resource.

"This new Robinson Creek Exploration Target result demonstrates the gold potential of the Flin Flon
Greenstone Belt, which also includes Searchlight's Bootleg Lake high-grade gold deposits. These results,
along with the 2021 surface sampling program which yielded multiple high-grade gold samples, shows the
potential for a surface deposit amenable to near-term mining," stated Stephen Wallace, Searchlight's CEO.

The Robinson Creek Gold project consists of 7 claim blocks covering 2.93 square km, located approximately
15 km northwest of Searchlight's Bootleg Lake claims. It is a structurally controlled mesothermal lode gold
system comprising three gold zones - the Vein, Bleiler, and Quartz Zones - over a strike length of
approximately 1 km along the Mosher Lake Shear Zone (Map 1).

Searchlight's compilation of 70 historical diamond drill holes from the 1940s and 1980s, shows multiple gold
intersections throughout 60 drill holes, with 45 gold intersections greater than 2 g/t over at least one metre.

A field sampling program in 2021, comprising 60 outcrop samples and 12 soil samples, confirmed the
surface locations of the Vein, Bleiler, and Quartz Zones. Multiple samples yielded greater than 10 g/t Au from
all three zones, and over 40% of outcrop samples yielded greater than 0.5 g/t Au (Map 2). These results
include grab samples of 17.17 g/t Au from the Quartz Zone, 19.31 g/t Au from the Bleiler Zone, and 13.98 g/t
Au from the Vein zone.

Map 1. Robinson Creek Gold Project historical drill holes with gold grades, overlaid on Total Magnetic
Intensity.
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Map 2. Gold assays (g/t) of outcrop samples from the Robinson Creek Mineralized Zones.

To view an enhanced version of this graphic, please visit:
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Qualified Person

Fred Brown, P.Geo., RM-SME of Terra Modelling Services Inc. is the Qualified Person within the meaning of
National Instrument 43-101 who reviewed the compiled drill holes and produced the Exploration Target data.

Stephen Walllace, P.Geo., is Searchlight's Qualified Person within the meaning of National Instrument
43-101 and has reviewed and approved the technical information contained in this news release.

About Searchlight Resources - Where the Critical Elements Supply Chain Begins

Searchlight Resources Inc. (TSXV: SCLT) (OTCQB: SCLTF) is a Canadian mineral exploration and
development company focused on Saskatchewan, Canada, which has been ranked as the top location for
mining investment in Canada by the Fraser Institute. The Company's exploration model of Project
Generation coupled with Targeted Exploration, focuses on uranium, rare earths, copper, nickel and gold
throughout the province.

On behalf of the Board of Directors,

"Stephen Wallace"

Stephen Wallace, President, CEO and Director

Searchlight Resources Inc.

For further information, visit the Company's website at www.searchlightresources.com or contact:

Searchlight Resources Inc.

Alf Stewart, VP Corporate Development
(604) 331-9326
info@searchlightresources.com

Forward-Looking Statements

Information set forth in this news release contains forward-looking statements that are based on assumptions
as of the date of this news release. These statements reflect management's current estimates, beliefs,
intentions and expectations. They are not guarantees of future performance. The Company cautions that all
forward-looking statements are inherently uncertain and that actual performance may be affected by a
number of material factors, many of which are beyond the Company's control. Such factors include, among
other things: risks and uncertainties relating to the Company's limited operating history and the need to
comply with environmental and governmental regulations. Accordingly, actual and future events, conditions
and results may differ materially from the estimates, beliefs, intentions and expectations expressed or
implied in the forward-looking information. Except as required under applicable securities legislation, the
Company undertakes no obligation to publicly update or revise forward-looking information.

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM
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IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/212789

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/473418--Searchlight-Defines-Exploration-Target-Between-77000-and-154000-Ounces-of-Gold-at-Robinson-Creek-Gold-Pro

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

19.12.2025 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/473418--Searchlight-Defines-Exploration-Target-Between-77000-and-154000-Ounces-of-Gold-at-Robinson-Creek-Gold-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

