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Galloper Gold Announces Non-Brokered Private
Placement

23.05.2024 | ACCESS Newswire

NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

VANCOUVER, May 23, 2024 - Galloper Gold Corp. (CSE:BOOM) ("Galloper Gold" or the "Company")
announces a non-brokered private placement (the "Offering") for gross proceeds of up to $750,000 from the
sale of units of the Company (each, a "Unit") at a price of $0.08 per Unit. The Offering is expected to close
shortly.

Private Placement Terms

Each Unit will consist of one common share in the capital of the Company and one-half of one
non-transferable common share purchase warrant (each whole common share purchase warrant, a
"Warrant"). Each whole Warrant will be exercisable to acquire one share at an exercise price of $0.15 per
share for a period of 24 months from the date of issuance, subject to an acceleration right.

Acceleration Clause

If, at any time after the date of issuance of the Warrant, the closing price of the Company's common shares
on the CSE (or such other stock exchange on which the common shares may be traded from time to time) is
at or above $0.25 CDN per share for a period of 10 consecutive trading days (the "Triggering Event"), the
Company may, within 5 days of the Triggering Event, accelerate the expiry date of the Warrants by giving
notice thereof to the holders of the Warrants, by way of news release, and in such case the Warrants will
expire on the first day that is 30 calendar days after the date on which such notice is given by the Company
announcing the Triggering Event and all rights of holders of such Warrants shall be terminated without any
compensation to such holder.

Certain insiders of the Company may acquire Units in the Offering. Any participation by insiders in the
Private Placement would constitute a "related party transaction" as defined under Multilateral Instrument
61-101 Protection of Minority Security Holders in Special Transactions ("Ml 61-101"). However, the Company
expects such participation would be exempt from the formal valuation and minority shareholder approval
requirements of Ml 61-101 as the fair market value of the Units subscribed for by the insiders, nor the
consideration for the Units paid by such insiders, would exceed 25% of the Company's market capitalization.

The Units will be issued on a private placement basis pursuant to applicable exemptions from prospectus
requirements under applicable securities laws. The common shares and Warrants (and any common shares
issued pursuant to the Warrants, as applicable) will be subject to a statutory hold period of four months and
one day from the date of issuance of the Units.

Finder's fees to third parties may be paid in certain circumstances as part of the Offering, as permitted by the
policies of the Canadian Securities Exchange and in accordance with applicable securities laws.

The net proceeds from the sale of units will be used for general and administrative, and marketing/investor
relations expenses.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy the securities in the
United States nor shall there be any sale of the securities in any jurisdiction in which such offer, solicitation or
sale would be unlawful. The securities have not been and will not be registered under the United States
Securities Act of 1933, as amended (the "1933 Act"), or any state securities laws and may not be offered or
sold in the United States unless registered under the 1933 Act and any applicable securities laws of any
state of the United States or an applicable exemption from the registration requirements is available.
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On behalf of the Board of Directors

Mr. Mark Scott
CEO
Galloper Gold Corp.

Company Contact: info@gallopergold.com, 778-655-9266

Forward-Looking, Cautionary Statements

This press release contains forward-looking statements within the meaning of applicable securities laws. The
use of any of the words "anticipate", "plan”, "continue”, "expect", "estimate”, "objective", "may", "will",
"project”, "should", "predict", "potential” and similar expressions are intended to identify forward-looking
statements. In particular, this press release contains forward-looking statements concerning, without
limitation, statements relating to the Offering (including with respect to the timing and closing of the Offering).
Although the Company believes that the expectations and assumptions on which the forward-looking
statements are based are reasonable, undue reliance should not be placed on the forward-looking
statements because the Company cannot give any assurance that they will prove correct. Since forward-
looking statements address future events and conditions, they involve inherent assumptions, risks and
uncertainties. Actual results could differ materially from those currently anticipated due to a number of
assumptions, factors and risks. These assumptions and risks include, but are not limited to, assumptions and
risks associated with the receipt of regulatory or shareholder approvals, and risks related to the state of
financial markets or future metals prices.

Management has provided the above summary of risks and assumptions related to forward-looking
statements in this press release in order to provide readers with a more comprehensive perspective on the
Company's future operations. The Company's actual results, performance or achievement could differ
materially from those expressed in, or implied by, these forward-looking statements and, accordingly, no
assurance can be given that any of the events anticipated by the forward-looking statements will transpire or
occur, or if any of them do so, what benefits the Company will derive from them. These forward-looking
statements are made as of the date of this press release, and, other than as required by applicable securities
laws, the Company disclaims any intent or obligation to update publicly any forward-looking statements,
whether as a result of new information, future events or results or otherwise.

Neither the Canadian Securities Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or accuracy of this release.

SOURCE: Galloper Gold Corp.

View the original press release on accesswire.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/471790--Galloper-Gold-Announces-Non-Brokered-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

22.06.2026 Seite 2/2


/aktien/4339--Galloper-Gold-Corp
/aktien/4339--Galloper-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/471790--Galloper-Gold-Announces-Non-Brokered-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

